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ZBSEG'MLE'LHZBF'MDZE'QY'CLRMLZ'_QFNECKE']DML'MLE'MDZE'QY'MLE'[QEZP'.LB[MEC'='E`[JQCEG'LQ]'

OE\DFDMDQFG'QY'ZEMB[LQC'BYYE_M'MLE'IEJDEY'DF'JDMECBMHCEaG'[QMEFMDBJ'MQ'OEG_CDIE'BFO'CE\DKHCE'CEBJDMRP'

.LB[MEC'@'EJH_DOBMEG'MLE'[CQ_EGGEG'IR']LD_L'MDZE'DG'DZBKDFEO'BG'BF'HFBMMBDFBIJE'G[B_EP'$Q[E'

BFO'OEGDCE'IEJQFK'EJGE]LECE<'BG'OQEG'GBJNBMDQFP'.LB[MEC'f'MCEBMG'MLE'KEFCEG'QY'JRCD_'BFO'E[D_'BG'

ODGMDF_M'_QF\DKHCBMDQFG'QY'MDZEP')SLBNTFaG'JQNE'[QEMCR'DG'B'[QEMCR'QY'BIGEF_E<'CEB_LDFK'QHM'MQ'BF'

EJHGDNE'0MLEC<']LDJE'LDG'FBCCBMDNE'[QEZG'BOHZICBME'MLE'[QGGDIDJDMR'QY'B'ODYYECEFM<'KJBOOEC'LDGMQCR'

DF'MLE'DFMECGMD_EG'QY'JBFKHBKEP

DDD



/)!8&'01'.03/&3/,

-BKE'

)!,/*)./'01'/$&'4(,,&*/)/(03' DDD

/)!8&'01'.03/&3/,' DN'

2&20*5 N

4&4(.)/(03' ND'

).630^8&4#&2&3/,' NDD

(3/*049./(03' ?

.$)-/&*'?+')F'&ZBF_D[BMDQF'QY'*LRMLZ =?

''''''''''''(GQ_LCQFDEG'QY'FDKLM
''''''''''''/LE'DZZBFEF_E'QY'[EC_E[MDQF
''''''''''''2EMCD_BJ'G[B_EG
''''''''''''&ZIQODEO'CLRMLZ
''''''''''''2EBGHCEG'QY'GEEDFK
''''''''''''/DZE'BFO'GQFK

==
@>
@f
f?
fg
fV

.$)-/&*'=+'(ZBKEG'QY'MLE'3E] hg

''''''''''''/LE'G_CEEF'QY'FBMHCE
''''''''''''-QCQHG'DZBKEG
''''''''''''0IiE_MDNE'BFO'GHIiE_MDNE'CEBJDMDEG
''''''''''''/LE'M]Q'ZDCCQCG

hW
g=
j?
W?

.$)-/&*'@+'/DZE%,[B_EG'QY'-QEMD_'3BCCBMDQF Wh

''''''''''''/LE'ZQGM'DFMDZBME'CEJBMDQF
''''''''''''4CEBZ'MDZE
'''''''''''',RF_Q[BMDQFG'QY'OEGDCE
''''''''''''/LE'DZZQIDJDGEO'FQ]
''''''''''''&ZIEOOEO'DF'MDZE
''''''''''''9FZB[[BIJE'G[B_EG'BFO'G[B_EG'QY'ZRML

WV
VV
?>h
??@
??V
?=h

.$)-/&*'f+'/LE'4E[ML'QY'/DZE+'7QD_EG ?@=

''''''''''''/LE'ICQSEF'_QKDMQ
''''''''''''8B'[BCQJE'G_DFOkE
''''''''''''/LE'&FO'QY'MLE'!QQS'QY'6DFKG

?@g
?fh
?g=

!(!8(0#*)-$5 ?Wh

)--&34(l+'8DMECBMHCE'*ENDE] ?VW

DN



!

DF'ZEZQCR'QY'ZR'ZQMLEC<'(FKEIQCK'$HIEC

N



MQ'2QCMEmT'6TSLD<'"#$%&'()$&PPP

!"#!$%"&'!()*+!,-!,)*

ND



).630^8&4#&2&3/,

!

ZR'[CQYQHFO'KCBMDMHOE'KQEG'QHM'MQ

2BGnHO';BnYBCD';BmD'YQC'IEDFK'MLECE<'."/-!0!."1!23)4

2QLGEF')GLMDBFR<'5+67+'%"84'9+':;'%<'YQC'LDG'JH_DO'LHZBFDMR
,B\DREL'6LQOOTZD<'/BFiB'#EGEJJ<'&JEBFQC'3D_LQJJG'BFO'*EFBME'2BJDFB'YQC'MLEDC'YCDEFOGLD[

#]RFEML'BFO'8QMLBC'$HIEC'YQC'B'JDYEMDZE'QY'SDFOFEGG<''*%+!,-.()

2QLBZZBO',BnDO',LTO'YQC'IEDFK'.;<%6*

;QLF'#HCFER'YQC'MLE'\DCGM'G[BCS<'MLE'\DCGM'=3/>4'BFO'YQC'FENEC'JQGDFK'YBDML'

;HODML'*RBF'BFO'8HDG'#DCoF%3EKCoF'YQC'MLEDC']BCZML'BFO'DFG[DCBMDQF

;BFF'2BMJQ_S'BFO'-EMEC'#BZ[EC'YQC'EF_QHCBKDFK'MLE''/*+.'[BML'

,DGMEC'/LECEGDB'2EDFKBGM'YQC'LEC'HF]BNECDFK'G[DCDM

MQ

1ECEGLMEL<']LQ'Q[EFEO'MLE']QCJO'YQC'ZE

BFO'MQ'

;BJBJ']DML'2?"#%6@!BFO',7%61'BFO'5"8AB'
]DMLQHM']LQZ'MLDG'MLEGDG']QHJO'FQM'LBNE'IEEF']CDMMEF

!

NDD



(3/*049./(03
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0F'j'1BCNBCODF'?@@j'U=j'2BC_L'?VhWX'2ELOD' )SLBNTF',TJEG' OEG[BM_LEO' B' JEMMEC' MQ' B'

YCDEFO'BFO'BG[DCDFK'[QEMP'/LE'JEMMEC'DG' JQFK'BFO'OBmmJDFK'DF'DMG'GMRJDGMD_'NDCMHQGDMR<' YHJJ'QY'

]QCO[JBR' BFO' BJJHGDQFG<' E`LBHGMDFK' BJJ' CEKDGMECG' YCQZ' LDKL' JDMECBCDFEGG' MQ' GBMDCD_BJ'

ZQ_SECR'BFO'GMCEEM'GJBFKP')G'DY'DF'[BGGDFK<')SLBNTF'OEG_CDIEG'BF'EF_QHFMEC']DML'B']EJJ%

SFQ]F'MCBFGJBMQC'QY' MLE' MDZEP? ')GSEO'BIQHM' MLE' JBFKHBKEG' LE' G[QSE<' #ECZBF<' 1CEF_L<'

&FKJDGL' QC' )CBID_<' )SLBNTFaG' BFG]EC' DG<' p0FJR' B' GZBMMECDFK' QY' -ECGDBFPq' !HM' MLE'

MCBFGJBMQC' DFGDGMG<' p3Q<'RQHaCE'JRDFKr'5QH'ZHGM'LBNE'BM' JEBGM'GQZE'SFQ]JEOKE'QY'YQCEDKF'

JBFKHBKEGP'5QHC']QCS'GLQ]G'BF'DFMDZBME'YBZDJDBCDMR']DML'^EGMECF'[QEMCRP'/LECE'_BF'IE'

FQ' OQHIM'MLBM' RQH'LBNE' GMHODEO'$EGGE' BFO'#EQCKE<' IE_BHGE' RQH']CDME' NECR'ZH_L' JDSE'

MLEZPq'$Q]'MQ'MBSE'GH_L'B'GMBMEZEFMb')SLBNTF']DML'MR[D_BJ'ZDG_LDENQHGFEGG'CEZBCSG'MQ'

LDG' YCDEFO' MLBM'$EGGE<']LBM'$EGGE<' MLE'BHMLQC'QY'0+)$-%' BJGQ']CQME'NECGEb'!EGDOEG<' LE'

LBO'FENEC'LEBCO'QY'#EQCKE'BFO<' DF'BFR'_BGE<' MLQHKLM'^EGMECF'[QEMCR'ODO'FQM'_QZZBFO'

MLE' GBZE' NBGM' LQCDmQF' BG' MLE' -ECGDBF' MCBODMDQFP' 9FJEGG<' QY' _QHCGE<' MLE' YBHJM' JBR' ]DML'

MCBFGJBMDQFG'BFO'QFJR'BFQORFE'[QEZG'LBO'YQHFO'MLEDC']BR'B_CQGG'MLE'IQCOECP'

?

? ' :BLCBZTF' ?gjd?gWP' /LE' JEMMEC' DG' BOOCEGGEO' MQ' $QGERF' *TmD' U-HCLQGERFDX' BFO' MLE'
MCBFGJBMQC' ZEFMDQFEO' DG' -BCNDm' 4TCRHGL<' ]LQGE' MCBFGJBMDQFG' DF_JHOE' FQNEJG' IR' ;BZEG'
;QR_E<' $ECZBFF'$EGGE<' ,QZECGEM'2BHKLBZ<'&CFEGM'$EZDFK]BR<' ;QLF',MEDFIE_S<' )FOCk'
#DOE<' )FMQDFE'OE',BDFM%&`H[kCR<'#CBLBZ'#CEEFE<' 7DCKDFDB'^QQJY<'^DJJDBZ'1BHJSFEC'BFO'
7JBODZDC' 3BIQSQNP' s' ,DKFD\D_BFMJR<' )SLBNTF' DF' MLE' GBZE' [BGGBKE' E`[CEGGEG' LDG'
BOZDCBMDQF' YQC' ^EGMECF' FQNEJDGMG<' BIQNE' BJJ' 4QGMQENGSR<' !BJmB_' BFO' ,MEFOLBJP' )JGQ<'
MLCQHKLQHM')SLBNTFaG'QMLEC']CDMDFKG<'6B\SB'SEE[G'IEDFK'DFNQSEOP'



' ^LDJE']E'GLQHJO'BJJQ]'YQC'B'ZEBGHCE'QY'E`BKKECBMDQF'BFO']CDMECJR'_QcHEMCR<' MLE'

BFE_OQME' FENECMLEJEGG' DJJHGMCBMEG' BF' DZ[QCMBFM' [QDFM+' )SLBNTF<' HFJDSE' ZQGM' QY' LDG'

_QFMEZ[QCBCDEG<' LBO'JDMMJE'CEKBCO'YQC' DFMEJJE_MHBJ' YBGLDQFG'BFO'ODO'FQM'GEES' DFG[DCBMDQF'

BICQBOP' )M' MLE'GBZE' MDZE'd' BFO'LECE'MLE' MCBFGJBMQCaG' DFMHDMDQF']BG'BGMHME'd')SLBNTFaG'

[QEMCR'DG'ZQGM'[CQYQHFOJR'CQQMEO'DF'QHC'BKEP'(MG'G_Q[E'BFO'OE[ML'MCBFG_EFO'MLE'FBMDQFBJ'

IQHFOBCDEG'QY'(CBFP'5EM<'_BF']E'LBGMEF'MQ'B[[JR'MLE'^EGMECF'JBIEJ'BFO'G[EBS'QY'B')'5+.%'

]CDMDFKb'0C'CBMLEC'QY'[ECMDFEF_E'BFO'CE\JE_MDQF<'QY'B'[QEMCR'MLBM'EFB_MG'MLE'ODJEZZBG'QY'

ZQOECFDMR'DF'DMG'cHEGMG'BFO'B[QCDBG<' YEBMG'QY'JDFKHDGMD_'[CQ]EGG'BFO'JB[GEG' DFMQ' GDJEF_E<'

LEMECQKJQGGDB' BFO' HFBOQCFEO' GDZ[JD_DMR<' OEGDCE' BFO' ODGDJJHGDQFZEFM<' BJDEFBMDQF' BFO'

IEJDEY'DF'BF'DZ[CQIBIJE'LHZBFDMR'IHCDEO'BZDO'MLE'CHDFG'QY'LDGMQCRb'/LDG'DG'MLE'cHEGMDQF'

ZR' MLEGDG' BOOCEGGEGP' 0F' MLE']BR' MQ]BCOG' [QGGDIJE' BFG]ECG' MLECE']DJJ' IE' MLEQCEMD_BJ'

CE\JE_MDQFG' QF' CLRMLZ' BFO' ZEMB[LQC' BG' MLE' M]Q' EJEZEFMG' QF']LD_L' [QEMD_' JBFKHBKE'

FE_EGGBCDJR'CEGMGP'/CBODMDQF'BFO'ZQOECFDMR'BCE'[JBREO'QHM'LECEP'8BMEC<'_JQGE'CEBODFKG'QY'

)SLBNTFaG'[QEZG'BDZ'MQ'EJH_DOBME'MLE'ME`MG'MLEZGEJNEGP'2QCE'[CE_DGEJR<'('GLBJJ'GEM'QHM'MQ'

YQJJQ]' MLE' [BML' QY' MLQHKLM' Q[EFEO' H[' IR' MLE' ME`MG<' KHDOEO' IR' MLEZ' BFO<' DF' MHCF<'

OE[BCMDFK' MQ]BCOG' [JB_EG' MLBM' BCE' GMDJJ' HFSFQ]FP' )G[E_MG' QY' MDZE' BFO' [CEGEF_E'

MLCQHKLQHM']DJJ'GECNE'MQ'GMCH_MHCE'ZR'BCKHZEFMP'(F'[BCBJJEJ<'MDZE'BFO'[CEGEF_E']DJJ'BJGQ'

IE'MCB_EO'BG'ZQMDYG'MLBM']EBNE'MLCQHKL')SLBNTFaG']CDMDFKP'

' 1QC'ZR'B[[CQB_L<'('BZ'ZQGM'[CQYQHFOJR'DFOEIMEO'MQ'-BHJ'*D_eHC<']LQGE'MLQHKLM'

DG'ENEC'ZDFOYHJ'QY'LDGMQCD_BJ'ODGMBF_EG'BFO'MLE'YCBKDJDMR'QY'MLE'LHZBF'_QFODMDQFP'*D_eHCaG'

GMHODEG' QF' ZEMB[LQC' U6-! )7/-8*'.+! 9$9+X! BFO' FBCCBMDNE' MDZE' U:+)8&! +/! .74$/X' BCE'

YQHFOBMDQFBJ'DF'MLEDC'\DEJOG'BFO']DJJ'IE'CEYECCEO'MQ'MLCQHKLQHM'MLE'YQJJQ]DFK'_LB[MECGP'(F'

B'LDKLJR'_QZ[JE`'BFO'CD_L'eHNCE'G[BFFDFK'GD`MR'REBCG<'*D_eHC'EJBIQCBMEG'MLE'[CDF_D[JEG'

QY'B'[LEFQZEFQJQKD_BJ'LECZEFEHMD_GP'$E'LQJOG'MLBM'BJJ'SFQ]JEOKE'QY'GEJY'DG'ZEODBMEO'IR'

GDKFG<'GRZIQJG'BFO'ME`MG'U;'$<)=)+!4'))+!(%!-(/.+XP'/LDFSDFK'DG'B'ODBJQKD_BJ'EMLD_G'MLBM'

=



QG_DJJBMEG'IEM]EEF'ME`M'BFO'GEJY'U0(! /+1/+!2!"3-4/$'%XP'1CQZ'LECE<'B'OQHIJE'CEG[QFGDIDJDMR'

MBSEG' DMG' QCDKDF+' MLE' LHZBF' IEDFK' IE_QZEG' "3*'))+! 4-8->"+<' _BJJEO' H[QF' MQ' MBSE'

CEG[QFGDIDJDMR' YQC' LDG' QC' LEC' B_MDQFGP' (F' YB_M<' B_MDQF' BFO' ME`M' UBG! ODG_QHCGEX' BCE'

_QFGDOECEO' BFBJQKQHGP' !BGEO' QF' MLDG' [CEZDGE<' MLE' LECZEFEHMD_' [CB`DG' _QZEG' MQ' IE'

MLQHKLM'BG'B'ZQOE'QY'IEDFK'DF'MLE']QCJO'BFO'BG'GH_L'_BCCDEG'MLE'[QMEFMDBJ'MQ'EYYE_M'_LBFKEP'

' !ERQFO' *D_eHC' IHM' GMDJJ' ]DMLDF' MLE' [LEFQZEFQJQKD_BJ' MCBODMDQF<' $BFG%#EQCK'

#BOBZEC<'&ZZBFHEJ'8ENDFBG<'2BHCD_E'!JBF_LQM<'2D_LEJ'OE'.ECMEBH'BFO';B_cHEG'4ECCDOB'

LBNE'BM' NBCDQHG' [QDFMG' GLB[EO'ZR' BCKHZEFMP' /LEGE' MLDFSECG' ]DML'BJJ' MLEDC' ODYYECEF_E'

GLBCE'B'LHZDJDMR'IEYQCE'MLE'ME`M' MLBM'DG'[CQYQHFOJR'CQQMEO'DF'MLE'E`[ECDEF_E'QY'MLE'[BGM'

_EFMHCR+' MLE' EMLD_BJ' MHCF' QY' [LDJQGQ[LR' BYMEC' MLE' ]BC' ]BG' ZBCSEO' IR' B' ZDGMCHGM' QY'

MQMBJDGDFK'ZE_LBFDGZG'BFO'BF'B]BCEFEGG' QY'MLE'NHJFECBIDJDMR'QY' MLE'LHZBF'0MLECP' 1QC'

8ENDFBG<' -(/.($' DG' MLE' HFOEFDBIJE' CEBJDMR' QY' B' YB_E' IHM' BJGQ' B' \DKHCE' QY' JBFKHBKE<'

DFMEC[EJJBMDFK' B' CEBOECP' ,DZDJBCJR<' 4*+)$%+)+%/! YQC' OE' .ECMEBH' DG' B' [CB_MD_E' QY'

B[[CQB_LDFK' QC<' CBMLEC<' QY'ZQNDFK' MLCQHKL'B' ME`M<' ]DMLQHM' GH__HZIDFK' MQ' YBFMBGDEG' QY'

[BFQ[MD_'_QFMCQJP'1DFBJJR<'"+!5+*'.&!YQC'!JBF_LQM'DG'BF'QHMGDOE'MLBM'_BFFQM'IE'CEOH_EO'BFO'

YQCENEC'EJHOEG'LBIDMHBJ'_BMEKQCDEG'QY'MLQHKLM'BFO'IEDFKP'&NEF'MLQHKL'[BCM'QY'B'ODYYECEFM'

DFMEJJE_MHBJ' G[B_E<' MLE' G[DCDM' QY' 2DSLBDJ' !BSLMDF' ]DJJ' BJGQ' IE' [CEGEFM' MLCQHKLQHM' MLE'

MLEGDGP' )IQNE' BJJ<' !BSLMDFaG' _QF_E[M' QY' ODBJQKDGZ' d' BSDF' MQ' *D_eHCaG' IEJDEY' MLBM' BJJ'

ODG_QHCGE'DG'DFLECEFMJR'ODBJQKD_BJ'd']DJJ'IE'ZBOE'MQ'IEBC'QF')SLBNTFaG'FBCCBMDNE'[QEZG+'

[QEZG']LD_L<' DF' MLEDC'LDKLJR'LEMECQKJQM' GMCH_MHCE<' E`MEFO']EJJ'IERQFO'MLE'_QF\DFEG'QY'

MLE'E[D_'MQ'B[[CQB_L']LBM'!BSLMDF'_BJJG'MLE'FQNEJDGMD_P'1DFBJJR<'M]Q'\DKHCEG'LQNEC'DF'MLE'

IB_SKCQHFO'BG'KHBCODBF'G[DCDMG+'^BJMEC'!EFiBZDF'BFO'-EMEC',mQFODP' !EFiBZDFaG':*+&+&!

'%! /*+! ?*$"'&'8*@! 'A! B$&/'.@' ]DML' MLEDC' DOEB' QY' MLE' LDGMQCD_BJ' ZQZEFM' BG' ODGiQDFMEO<'

IJBGMEO' QHM' QY' MLE' MEZ[QCBJ' _QFMDFHHZ' BFO' DZIHEO' ]DML' MLE' %'C! QY' B' [EC_EDNDFK<'

DFMEC[CEMDFK'p(q'CEZBDF'MLE'_QF_E[MHBJ'KCQHFO'YQC'BJJ'ZEODBMDQF'QF'MLE'[BGMP'

@



' )JQFKGDOE'!EFiBZDF<' ,mQFOD' DG' B'FE_EGGBCR'[CEGEF_EP' $DG' JDMECBCR' LECZEFEHMD_G'

EZECKEG' YCQZ'B'MCBODMDQF'MLBM'_BF'IE'MCB_EO'IB_S' MQ'1CDEOCD_L',_LJEDECZB_LEC'BFO'MLHG'

YEEOG' YCQZ' MLE' GBZE' GQHC_E' BG' *D_eHCP' (F' LDG' :.-D/-/! E>+.! 8*$"'"'F$&4*+! G.D+%%/%$&!

,mQFOD' E`[QHFOG' B']BR' QY' CEBODFK' QF']LD_L'BJJ' JDMECBCR'G_LQJBCGLD['GLQHJO'IE' IBGEO<'

BIQNE'BJJ<'LQ]ENEC<'G_LQJBCGLD['MLBM'EFKBKEG'FQF%^EGMECF'MCBODMDQFGP'/LE'[CDF_D[JEG'QY'

JDMECBCR' LECZEFEHMD_G' GEM' YQCML' IR' ,mQFOD' EF_QZ[BGG' MLE' DFMEC[CEMDFK' GHIiE_M<' MLE'

CEBOECaG'ODGMBF_E'MQ' MLE'ME`M'BFO'MLE'LDGMQCD_DMR'QY'MLE' ME`MP'1QC',mQFOD' d'BG'YQC'*D_eHC<'

#BOBZEC'QC'OE'.ECMEBH'd'MLE'DFMEC[CEMBMDQF'QY'ME`MG'_QCCEG[QFOG'MQ' B'[CB`DG+'MLECE'_BF'

IE'FQ'ZEMLQO'QC'E`MECFBJ' GMCH_MHCE'DZ[QGEO'QF'MLE'B_M'QY'CEBODFK<' BF'B_M'MLBM'[CQ_EEOG'

DF' G[DCBJG' BFO' DG' BJ]BRG' BMMEFOEO' IR' CE\JE_MDQFG' QF' MLE' _CDMD_BJ' JBIQHC' DMGEJYP' )G'

DFMEC[CEMBMDQF'DG' DF_EGGBFMJR' cHEGMDQFEO'GQ'MQQ' DG' MLE'[JB_E'QY'MLE'DFMEC[CEMDFK'GHIiE_MP'

$ECZEFEHMD_G' SFQ]G' QY' MLE' HFICDOKEBIJE' LDGMQCD_BJ<' KEQKCB[LD_' QC<' ZQCE' KEFECBJJR<'

E`DGMEFMDBJ' ODGMBF_E' MLBM' GE[BCBMEG' MLE' CEBOEC' YCQZ' MLE' ME`MP' (FGMEBO' QY' [JEBODFK' BF'

BJJEKEOJR' FEHMCBJ' ZDOOJE' KCQHFO<' DFMEC[CEMBMDQF' EFB_MG' B' _QFGMBFM' ODBJE_MD_G' IEM]EEF'

[CEGEF_E'BFO'ODGMBF_EP'1B_DFK'MLE'CEBOEC'BCE'MLE'ME`M'BFO'MLE'cHEGMDQF'QY'DMG'LDGMQCD_DMR<'

MLE' cHEGMDQF' BJGQ' QY' MLE' p(q' MLBM' G[EBSG' DF' MLE' ME`MP' 1QC' ,mQFOD<' ENECR' ]QCS' QY' BCM' DG'

JQ_BMEO' DF' B' MCD[BCMDME' YQC_E' \DEJO' QY' [BGM' UMLE' _QFODMDQFG' QY' [QGGDIDJDMR' QY' B' ME`MaG'

EZECKEF_E+' [QEMD_' YQCZG<' KEFCEG<' EM_PX<' [CEGEFM' UBCMDGMD_' CEBJDGBMDQFX' BFO' YHMHCE' UMLE'

HMQ[DBF'LQCDmQF'QY'B'IEJBMEO'ZBMHCBMDQFXP'/LE'FEKBMDQF'QY'GHIiE_MDNDMR'DG'CE[JB_EO'IR'B'

OEGDCE' MQ' MCB_E' MLE' LDGMQCD_BJ' _QFODMDQFG' QY' [EC_E[MDQFP' /LE' NECR' GBZE<' YHFOBZEFMBJJR'

!EFiBZDFDBF'OEGDCE'BJGQ'JEBOG'MLE'CEBOEC'MQ'CEJDFcHDGL'MLE'_CDMD_BJ'NBFMBKE'[QDFM'MLCQHKL'

]LD_L'BF' DJJHGDQF'QY'QIiE_MDNDMR' DG' ECE_MEOP' (FGMEBO<' MLECE' DG' B']DGL'MQ']CDME'FQM''%' MLE'

ME`MG'IHM'C$/*'MLEZ<'pDZ'3B_LNQJJmHK'FtZJD_L'DLCEG'#EG_LCDEIEFGEDFGPq=

f
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' )[BCM' YCQZ' MLE' ]QCSG' QY' ^EGMECF' [LDJQGQ[LECG' DF' MLE' [LEFQZEFQJQKD_BJ'

MCBODMDQF<' ('OCB]' QF'MLE'EGGBRG' QF'[QEMCR' BFO'[QEMD_G']CDMMEF'IR')SLBNTF'BFO<' IEYQCE'

LDZ<'3DZT'5HGLDiP' 8BGMJR<'GMHODEG'QF')SLBNTF'IR'(CBFDBF'G_LQJBCG'BCE'MLE'MLDCO'[DJJBC'QF'

]LD_L'ZR'BCKHZEFM'CEGMGP''

' /LCQHKLQHM' MLE' MLEGDG' BFO' ]LDJE' MCRDFK' MQ' HFOECGMBFO' MLE' LDGMQCD_DMR' QY'

)SLBNTFaG'[QEZG'BG'DM'DG'ZBFDYEGMEO'DF'MLE'ME`MG'MLEZGEJNEG<' ('GLBJJ'MBSE'_BCE'FQM' MQ' JEM'

MLE'[QJDMD_BJ'BFO'EMLD_BJ'GMBSEG'QY')SLBNTFaG']CDMDFK'GJD['QHM'QY'NDE]P

!

'

!ERQFO'MLE'ZBMMEC'QY'DF\JHEF_E'BFO'DFMEJJE_MHBJ'DFOEIMEOFEGG<' B'YHCMLEC'cHEGMDQF'FEEOG'

MQ'IE'BGSEO+' DF']LBM'SDFO'QY'MCBODMDQF'OQEG'MLE'[CQiE_M'QY'ZR'MLEGDG' GMBFO<']LBM' BCE'DMG'

_QFODMDQFG'QY'[QGGDIDJDMR'DF'MECZG'QY'[CENDQHG'G_LQJBCGLD[b')JZQGM']DMLDF'JDNDFK'ZEZQCR<'

MLECE' BCE'MLE' MQ]ECDFK'\DKHCEG'QY'&CD_L')HECIB_L'BFO'8EQ' ,[DMmEC<']LQ' _BF'IE'GEEF'BG'

MLE'YQHFODFK'YBMLECG'QY'ZQOECF'_QZ[BCBMDNE'JDMECBMHCE'BFO'EZIQOR'B'LDGMQCR']LD_L<'DF'B'

]BR<' DG' BJGQ' ZDFEP' )HECIB_L' BFO' ,[DMmEC' IEJQFKEO' MQ' B' .EFMCBJ' &HCQ[EBF' G[B_E' QY'

MLQHKLM+' B' G[B_E' MLBM' E`[ECDEF_EO'B'ICHMBJ' CH[MHCE'BFO' DFMEJJE_MHBJ' ODBG[QCBP'^DML'MLE'

_BJBZDMR' QY' ^QCJO' ^BC' ((<' _QZ[BCBMDNE' JDMECBMHCE' BG' B' ODG_D[JDFE' IE_BZE' ODYYECEFMP'

.EFMCBJ'&HCQ[E'LBO'QF_E'E`DGMEO'BG'B'CEBJ'G[B_E'QY'MLQHKLM']LECE'ZHJMDJDFKHBJDGZ']BG'B'

OBDJR'E`[ECDEF_E'BFO'B';E]'JDSE'1CBFm'6B\SB'_QHJO']CDME'BF'QOOJR'\JQBMDFK<'BMEZ[QCBJ'BFO'

E`_EFMCD_' #ECZBF' BZQFK' B' .mE_L' G[EBSDFK' ZBiQCDMR' DF' -CBKHEP' /LQHKLM' LB[[EFEO'

FBMHCBJJR' B_CQGG' FBMDQFBJ' BFO' JDFKHDGMD_' IQCOECGP' ^DML'MLE' ODGiHF_MDQF'QY']BC' MLE' CEBJ'

G[B_E']BG'MCBFG\DKHCEO'DFMQ'B'NDCMHBJ'G[B_E'QY'G_LQJBCGLD['MLBM'KCBOHBJJR'IEKBF'MQ'CEB_L'

QHM' MQ' JBFKHBKEG' BFO' JDMECBMHCEG' QHMGDOE' MLE' ^EGMECF' _BFQFP' ^LDJE' )HECIB_L']CQME'

H$)+&$&' DF' (GMBFIHJ' ]DMLQHM' ENEC' ZBGMECDFK' MLE' JBFKHBKE' QY' LDG' E`DJE<' LE' _BCCDEO' BF'

h



B[[CQB_L<' B' ZBFFEC' QY' CEBODFK<' MQ' MLE' YBHJM%JDFE' IEM]EEF' &HCQ[E' BFO' )GDBP' 0F' MLE'

!QG[LQCHG<'B'G[B_E']BG'Q[EFEO'H['DF']LD_L'JBFKHBKEG'BFO'JDMECBMHCEG'_QHJO'IE'MLQHKLM'

BFO'GMHODEO'DF'CEJBMDQF'MQ'EB_L'QMLECP'

' /LEF<' MLECE' DG' MLE' ZBMMEC' QY' QCDEFMBJDGZP' ^LECE' MQ' [JB_E' B' MLEGDG' QF' B'

_QFMEZ[QCBCR' (CBFDBF'[QEMb' 4QEG' DM' IEJQFK' MQ' B' FBMDQFBJ' JDMECBMHCE' QC' MQ' MLE' \DEJO'QY'

QCDEFMBJ'BFO'CEKDQFBJ'GMHODEGb'/LE'QFJR'NBJDO'YCBZE]QCS' DG<' ('IEJDENE<' MLBM'QY' JDMECBMHCEP'

0CDEFMBJ'GMHODEG']ECE' DOEQJQKD_BJJR'BFO'B_BOEZD_BJJR' YCBHKLM'ENEF'IEYQCE'&O]BCO',BDO'

BFO'#BRBMCD' ,[DNBSP' $BJY]BR'MLCQHKL'MLE'=>ML' _EFMHCR<'MLE'ODG_D[JDFE'LBO'MHCFEO' DFMQ' B'

GDOE'ICBF_L<'_HM'QYY'YCQZ']DML'DMG'NDMBJ'YQC_E+'MLE'ZBDF'GMCEBZ'QY'MLE'LHZBFDMDEGP',_LQJBCG'

QY'MLBM'NBGM'BFO'NBKHE'MECCDMQCR'_BJJEO'MLE'0CDEFM'd'B'OEGDKFBMDQF'QF']LD_L'MLE'^EGMECF'

[ECG[E_MDNE' DG' BJCEBOR' DFG_CDIEO' d' LBO' JBCKEJR' _EBGEO' MQ' YQJJQ]' OENEJQ[ZEFMG' DF'

LDGMQCDQKCB[LR<' JDMECBCR' _CDMD_DGZ<' JDFKHDGMD_G' QC' [LDJQGQ[LR<' MLE' ZQGM' YQHFOBMDQFBJ'

ICBF_L'QY' MLQHKLMP' 3QM'ZH_L'CEZBDFEO'QY'B' G[JEFODO'MCBODMDQF'MLBM'LBO'EZECKEO' YCQZ'

MLE'*QZBFMD_'cHEGMDQFDFK'QY'JBFKHBKE'BFO'QCDKDFG'U;P'#P'$ECOEC<'^DJLEJZ'NQF'$HZIQJOM'

BFO'MLE'ICQMLECG' ,_LJEKEJX+' B' MCBODMDQF<' BJGQ<' MLBM' LBO'ICQHKLM' YQCML'G_LQJBC%[QEMG' JDSE'

#QEMLE'QC'1CDEOCD_L'*v_SECM<']LQ']QHJO'MQOBR'IE'GEEF'BG'_QZ[BCBMDGMGP'

' (Y'-ECGDBF'JDMECBMHCE'DG'MQ'IE'GMHODEO'DF'B'_QZ[BCBMDNE'_QFME`M'MLE'JBGM'MCB_EG'QY'MLE'

QCDEFMBJDGM'KBmE'ZHGM'IE'CEZQNEO+'B'KBmE'MLBM'DG'IQML'BJQQY'BFO'[BGGEG'iHOKEZEFM<' YCQZ'

BF'QGMEFGDIJE'[JB_E'QY'GBYEMRP'1QC'MLE'GBSE'QY'BF'EZBF_D[BMEO'BFO'IBJBF_EO'G_LQJBCGLD[<'

G[E_DBJDGBMDQF'GLQHJO'FQ' JQFKEC' LB[[EF']DMLDF' B' KEQKCB[LD_' CEKDQF' IHM' B' ODG_D[JDFBCR'

\DEJOP' 0FJR' MLEF' _BF' MLECE' IE' B' GLBCEO' JBFKHBKE' IEM]EEF' DFMECFBMDQFBJ' G_LQJBCG' BFO'

G_LQJBCG' DF' MLE' CEG[E_MDNE' _QHFMCDEGP' (FLECEFM' DF' MLE' \DEJO' QY' CEKDQFBJ' GMHODEG' DG' BF'

DFGDODQHG'OBFKEC<' NECR'ZH_L'BMMEFHBMEO'MQOBR'IHM' GMDJJ' MLECE' DF' MCB_EGP' 1HFOBZEFMBJJR'

QFE%ODCE_MDQFBJ<'MLE'QIiE_MDYRDFK'KBmE'DG'[EC[EMHBMEO'BG'BF'DFMECDQCDGEO'QCDEFMBJDGZ'DFMQ'

MLE']BR'FBMDQFBJ'JDMECBMHCEG'NDE]'MLEZGEJNEGP'/Q'GLQCM%_DC_HDM'MLDG'[CQ_EGG<'MLE'GMHOR'QY'

g



ODG_D[JDFEG'd'LDGMQCR<'JDMECBMHCE<' JDFKHDGMD_G<'[LDJQGQ[LR<'EM_P'd'GLQHJO'IE'YHCMLECEO']DMLDF'

B'G[E_D\D_'FBMDQFBJ'_QFME`M'BFO'GH[ECGEOE'MLE'GMHOR'QY'B'CEKDQF'BFO'GHIGEcHEFM'_LQD_E'QY'

B' ODG_D[JDFBCR' YQ_HGP' (F' MLE' _QHCGE' QY' GH_L' B' GLDYM<' MLE' CBFKE' QY' _QZ[BCBMDNEG' ]QHJO'

FBMHCBJJR'E`[BFO+']DMLDF'B'\DEJO'QY'_QZ[BCBMDNE'LDGMQCR'QC'_QZ[BCBMDNE'JDMECBMHCE'GENECBJ'

LDGMQCDEG'QC'JDMECBMHCEG']QHJO'IE'GMHODEOP'!R'MLE'GBZE'MQSEF<'FBMDQFBJ'BFO'DFMECFBMDQFBJ'

G_LQJBCG' ]QHJO' IE' [QGDMDQFEO' BM' EcHBJ' ODGMBF_E' MQ' MLEDC' ODG_D[JDFEG<' CEKBCOJEGG' QY'

LDECBC_LDEG' QC' LEKEZQFD_' QCOECGP' )_BOEZD_' BFG]ECBIDJDMR' ]QHJO' JDSE]DGE' IE' ZQCE'

ENEFJR' ODGMCDIHMEO' BFO' G_LQJBCJR' ]QCS' [CQOH_EO' DFMECFBMDQFBJJR' ]QHJO'FQ' JQFKEC' IE'

EFMCEF_LEO'DF'BF'BMMDMHOE'QY'GH[ECDQCDMR'QC'CDNBJCR'MQ'G_LQJBCGLD['BCDGDFK'DF'MLE'FBMDQFBJ'

_QFME`MP'(FGMEBO<'B'MCHE'ODBJQKHE'_QHJO'IEKDF'MQ'HFYQJOP')'CE_D[CQ_BJ'IE_QZDFK%GMCBFKEP

' )FR'ME`M'DG'BF'$%9$/-/$'%!-(!9'@-F+!QC'4*I9(&*$<'B'_BJJ'MQ'IE'ODG[JB_EO'YCQZ'QFEGEJYP'

(M' DG' BF'DFNDMBMDQF'YQC'MLE' CEBOEC' MQ' GEM' QHM' MQ]BCOG' MLE'QCDEFM'QY'MLE'ME`MP' (Y')SLBNTFaG'

[QEZG' _BF' IE' ]CEGMEO' YCQZ' MLEDC' _HJMHCBJ' IEOCQ_S' BFO' CEBO' QHMGDOE' QY' (CBF<' DF' B'

JBFKHBKE'QMLEC'MLBF'-ECGDBF<' MLEF'QFJR'DY'MLE'CEBOEC'DG'[CE[BCEO'MQ'YQJJQ]+'YQJJQ]'BJQFK'

DFMQ' B'MECCDMQCR' MLBM'GEEZG'IBCE' QY'BJJ' GDKF[QGMG' BFO'BJDEF<' [ECLB[G' YQCIDOODFK' BM' \DCGMP'

)YMEC'B']LDJE<' MLE'GMCBFKEFEGG']DJJ'IEKDF'MQ'GHIGDOE'BFO'KDNE']BR'MQ'B'GEFGE'QY']QFOECP'

)G')SLBNTF'GBRG'DF',)!w<'LDG'B__QHFM'QY'B'[GR_LEOEJD_'FQ_MHCFBJ'BG_EFGDQF<'pMT'ODRTCD'SE'

KLBCDID%LTGL' ZDTZBO' IE' _LEGLZBZ' TGLFT<' CBYMBZq' Up(' CEB_LEO' B' mQFE' ]LQGE'

GMCBFKEFEGGEG' GEEZEO' YBZDJDBC' MQ' ZR' EREGqXP' (Z[JDEO' DF' MLE' $%9$/-/$'%! -(! 9'@-F+<'

LQ]ENEC<!MLECE'DG'BJGQ'B'GE_QFO'_BJJ<'B'[JEB'FQM'MQ'BGGDZDJBME'MLE'YQCEDKF'MQ'MLE'YBZDJDBC'DF'

BF' B_M' QY' E[DGMEZD_' NDQJEF_EP' ^LBM' DG' FE]' BFO' HFSFQ]F' _BF' QFJR' IE' KCBG[EO' DF' DMG'

G[E_D\D_'FBMHCE'DY'ODGMBF_EG'BCE'[CEGECNEO+'ODGMBF_EG'MQ'B'GLBCEO'LQCDmQFP

' /LE'ZBMMEC'QY'MCBFGJBMDQF'IEJQFKG'MQ' MLE'BCKHZEFM'QY'GEJY'BFO'QMLEC<'QY'E[DGMEZD_'

NDQJEF_E'BFO'IE_QZDFK'GMCBFKE'MQ'QFEGEJYP'^LDJE'MLE'[CQIJEZ'BG'GH_L'DG'FQM'BOOCEGGEO'DF'

ZR'MLEGDG<' GQZE'KEFECBJ' CEZBCSG'ZBR'FQFEMLEJEGG'IE'DF'[JB_EP'^LBM'SDFO'QY'[BCBODKZ'

j



_BF' IE' MLQHKLM' YQC' MCBFGJBMDQFb' )FMQDFE' !ECZBF']CDMEG' MLBM' "+! /.-9-$"! &(.! "-! "+//.+' DG'

FEDMLEC' _BJcHE' FQC' CE[CQOH_MDQF' IHM' BF' BMMEFMDNEFEGG' MQ' MLE' [JBR' QY' GDKFD\DECGP@ ' $E'

[CQ[QGEG'B'\DKHCE'QY'MLQHKLM'MLBM'DG'ZDFOYHJ'QY'BJMECDMR'BFO'MLE'OBFKEC'QY'ODGMBF_EG'IEDFK'

ODGBNQ]EO'BFO'_QJJB[GEO+' "3-(>+.F+! 5(! "'$%/-$%J' .QF_EDNEO' FQM' BG' B' GMCQFKLQJO'IHM' B'

[QCQHG' GMCH_MHCE<' JBFKHBKE' KDNEG' GLEJMEC' MQ' B' ODGMBFM' DODQZ' BFO<' DF' MLE' [CQ_EGG<' DG'

MQH_LEO' IR' GQZEMLDFK' MLBM' CEZBDFG' DCCEOH_DIJR' YQCEDKFP' 0FJR' YE]' MCBFGJBMDQFG' LBNE'

EFMECEO'MLE'LDGMQCR'QY'JDMECBMHCE'BG'BHMQFQZQHG']QCSG'QY'BCM+'8HMLECaG'IDIJE'MCBFGJBMDQF<'

$xJOECJDFaG' #CEES' LRZFG<' #EQCKEaG' CEFOECDFKG' QY'!BHOEJBDCE<' 4BFME' BFO' ,LBSEG[EBCE<'

.EJBFaG' [QEMD_' CE_CEBMDQFG' QY' FHZECQHG' ZQOECF' ]CDMECG<' BJQFK' B' ZECDODBFP' )JJ' MLEGE'

DFGMBF_EG'QY'B'[QEMD_BJJR'CEOQHIJEO']QCO'KQ'BKBDFGM'MLE'KCBDF'BFO'ZBSE'GMCBFKEP'/LER'OQ'

FQM'EZIEO'MLE'YQCEDKF'DODQZ'DF'BF'DJJHGQCR'GZQQMLFEGG'IHM'MCB_E'B'[LRGD_BJ'ZBCS'QF'MLE'

LQGM' JBFKHBKEP')YMEC'$xJOECJDFaG' MCBFGJBMDQFG'QY'-DFOBC'BFO',Q[LQSJEG<'#ECZBF'MQQ'LBO'

_LBFKEOP' )G' !EFiBZDF' GBRG' DF' LDG' EFDKZBMD_BJJR' JHZDFQHG' EGGBR' QF' MLE' MBGS' QY' MLE'

MCBFGJBMQC<' y8HMLEC<' 7Qz<' $xJOECJDF<' #EQCKE' LBIEF' ODE' #CEFmEF' OEG' 4EHMG_LEF'

EC]EDMECMPyf'$ECE<' MLE'[CQ_EGG'QY'MCBFGJBMDQF'FQ'JQFKEC'_QZ[QCMG'MLE'B[[CQ[CDBMDQF'MQ' B'

YBZDJDBC' GEJYP' (FGMEBO<' B' ODBJQKHE' DG' EFB_MEO' IEM]EEF' M]Q' JBFKHBKEG' MLBM' JEBNEG' IQML'

GHIMJR'ODYYECEFM<'GHIMJR'QMLECP'

' /LE'ZBMECDBJDMR' QY' B' JBFKHBKE' _BFFQM' IE' MCBFGJBMEO<' _BCCDEO' QNECP' 2BOE' H[' QY'

GQHFOG' BFO' CEGQFBF_EG' MLBM' YQCKE' BGGQ_DBMDQFG<' _CEBME' CLRMLZG' BFO' G_BFGDQFG' QY'

ZEBFDFK<' JBFKHBKE' DG' BIGMCB_M' BFO' ]QCJOJR<' GMCH_MHCE' BFO' LR[QGMBGDG' BM' QF_E+' MLE'

DZZBMECDBJ' GHIGMBF_E'QHM'QY']LD_L'[QEMCR' DG']CQHKLMP'5EM<' HFOEC']LBM' _QFODMDQFG' _BF'

MLE'GQHFO%GDKFG'QY' JBFKHBKE'IE'HFOECGMQQO'IR'B'LHZBF'GHIiE_Mb')JJ'FBMHCBJ' JBFKHBKEG'

IEJQFK' MQ' B' JDYE]QCJO' QC' LQCDmQF' QY' E`[ECDEF_E' BKBDFGM' ]LD_L' [LEFQZEFB' B[[EBC'
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ZEBFDFKYHJP' (FEJH_MBIJR<' MLE' B_M' QY' MCBFGJBMDQF' H[CQQMG' B' ]QCS' YCQZ' DMG' _HJMHCBJ' BFO'

ZEZQCDBJ'ZBMCD`<']LD_L'DG'MLE'IEOCQ_S'QY'B'GLBCEO'LDGMQCR<' B'GLBCEO'[BGMP'(Y'B']QCS'DG'MQ'

GHCNDNE' BM' BJJ' QHMGDOE' DMG' \DCGM' JDYE]QCJO<' MLE' MCBFGJBMDQF' ZHGM' IE_QZE' [BCM' QY' B' FE]'

LQCDmQF' BFO' CE_CEBME' MLE' [QEMD_' DZZEODB_R' BFO' MEZ[QCBJ' OE[ML' QY' MLE' QCDKDFBJ' ME`M'

EJGE]LECE<'IR'ODYYECEFM'ZEBFGP'

' *EBODFK')SLBNTFaG'[QEMCR']LBM'OQ' ]E'LEBC<' GEE<' [EC_EDNEb' (F'-ECGDBF<']E'LEBC'

MLE'KCBDF'QY' B'NQD_E'BFO'GEE'G[JDFMECG' QY' MDZE<' YCQmEF' DF'MLE'ZQZEFM'QY' G[EBSDFKP' ^E'

KJDZ[GE' MLE'MCB_EG'QY']LBM' DG'KQFE'DF'MLE'[QEZaG']QCOG+' GMD\JEO'BFKEC'BM' BF' DFDcHDMQHG'

E`E_HMDQF<' OEG[BDC'DF'MLE']BSE'QY'B'4'(8! 537/-/<' B'G[E_MCBJ' [CQ_EGGDQF'QY'[CDGQFECG<' MLE'

YCQGMIDMEG'QY'[QJDMD_BJ'CE[CEGGDQF<'BJGQ'MLE'iQR'QY']BM_LDFK'[DKEQFG'GQBC'DFMQ'MLE'ZQCFDFK'

GSR' QC' MLE' E_GMBGR'QY' LBGLDGL' CEZEZIECEOP' /LEF<' JDSE' \DKHCEG' BCCBFKEO' QF'B'[BDFMDFK<'

BJQFK'MLE'NBFDGLDFK'JDFEG'QY'LDGMQCR<']QCOG'GHOOEFJR'IE_QZE'JDMMJE'GSRJDKLMG'MLBM'KDNE<'BG'

DM' ]ECE<' QFMQ' MDZE' DMGEJY+' B_CQGG' OE_BOEG' BFO' _EFMHCDEG<' MLER' CE_BJJ' B'[BGM'ZQZEFM' QY'

JDMECBCR' MDZEP' $DGMQCD_BJ' CEGQFBF_EG<' DFMECME`MHBJ' BGGQ_DBMDQFG<' BFBKCBZG<' DCQFR' QC'

GRFBEGMLEGDB'BCE'GQ'ZBFR'EYYE_MG' QY'ZEZQCRP'/LEDC'NECR'_QFODMDQF'QY'[QGGDIDJDMR'DG'MLBM'

NBGM'GMQCELQHGE'QY'_QJJE_MDNE'BFO'[ECGQFBJ'CEYECEF_EG']DMLQHM']LD_L'FQ'GEFGE'_QHJO'IE'

ZBOE' QY' BCMP' (M' BJZQGM' GEEZG' BG' DY' ZEZQCR' DMGEJY' ]ECE' BFQMLEC' ZBMECDBJ' [CEGEF_E<'

EZIEOOEO'DF'JBFKHBKEP'^LEF'LE'_QFYEGGEO'LDG'DFODYYECEF_E'MQ'^EGMECF'[QEMCR<')SLBNTF'

HF]DMMDFKJR' MQH_LEO' QF' BF' DGGHE' MLBM' IE_QZEG' ZQCE' B_HME' BG' MLE' ODGMBF_E' IEM]EEF'

JBFKHBKEG' BFO' MLEDC' JDYE]QCJOG' DF_CEBGEGP' /LE' MCBFGJBMDQFG' QY' ^EGMECF' [QEMCR' DFMQ'

-ECGDBF'LBO'FQM'IEEF'BIJE'MQ'_BCCR'QNEC'MLE'DZ[QFOECBIJE'ZBMECDBJDMR'MLBM'B__QHFMG'YQC'

ZH_L'QY'[QEMD_'ZEBFDFKP')SLBNTF<'[ECLB[G'ZQCE'MLBF'BFR'QMLEC'(CBFDBF'[QEM'QY'MLE'[BGM'

_EFMHCR<' ]BG' SEEFJR' B]BCE' QY' MLDG' YB_MP' (F' LDG' [QEZG<' JBFKHBKE' DG' FQ' ZECE'NELD_JE' QY'

GDKFD\D_BMDQF'IHM'ZEZQCR<'EZIQODEO'DF']QCOG<'GQHFOG'BFO'CLRMLZGP'
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^LDJE' DM']QHJO' IE' DOJE' MQ' GEBC_L'YQC' DF\JHEF_EG' QHMGDOE'MLE' JDMECBCR' MCBODMDQF'DF']LD_L'

)SLBNTF' DG' EZIEOOEO<' B' FHZIEC' QY' BFBJQKDEG' QC' _QCCEG[QFOEF_EG' _BF' IE' MCB_EOP' 2R'

CEBODFKG'QY')SLBNTFaG'[QEMCR'BCE'KHDOEO'IR' MLCEE'EGGEFMDBJ'[BCBODKZG<' IQCCQ]EO'YCQZ'

-BHJ'.EJBF<'2BHCD_E'!JBF_LQM'BFO'-EMEC',mQFOD+')+.$5$-%<'+%/.+/$+%! $%K$%$'BFO'&/.+//+'BCE'

\DKHCEG'QY'GDKFD\D_BMDQF'HFYQJODFK'DF'MDZE'BFO'G[B_E<']DMLQHM'\DFBJ'_JQGHCEP'

' *EBODFK' d' B[[CQB_LDFK' d' )SLBNTFaG'[QEZG']E'ZBR' \DCGM' MLDFS']DML' .EJBF' QY'B'

)+.$5$-%<' DZZBMECDBJ'IHM']QCJOJR<' MECCEGMCDBJ<' _DC_HJBC<' pEM]BG'{|}'vIEC'ODE'IEDOEF'-QJE'

DF' GD_L' GEJIGM' wHCv_SSELCEFOEGq+h ' B' JDFE' MLBM' [BGGEG' MLCQHKL' ODG[BCBME' [JB_EG' BFO'

JDYE]QCJOG'MQ' MCB_E' MLE'\JEEMDFK'CEBJDMR' QY'BF'EF_QHFMECP' /LEF<' MLECE'DG' MLE'\DKHCE'QY'MLE!

+%/.+/$+%! $%K$%$' MLBM' CEB_LEG' B_CQGG' ODYYECEFM' JDMECBCR' MCBODMDQFG' ]DMLQHM' [CEQCOBDFEO'

[HC[QGE' QC' G_LEZEP' )G' DF' !JBF_LQMaG' HFEFODFK' _QFNECGBMDQF' ]DML' #EQCKEG' !BMBDJJE<'

MLQHKLM'DG'BJJQ]EO'MQ'OENEJQ['DF'B'ZBFR%NQD_EO'G[B_E'MLBM'G[BFG'_HJMHCEG'BFO'JBFKHBKEGP'

(F'GH_L'B'G[B_E<'MLE'[QEZ'IE_QZEG'MLDFSBIJE'BG'L"-&4*+%8'&/<'BOOCEGGEO'MQ'BF'HFSFQ]F'

BFO'HFSFQ]BIJE'pRQHq'QHMGDOE'BJJ'OEMECZDFBMDQFG'QY'QCDKDFP' /LE' G[B_E'QY' MLE'+%/.+/$+%!

$%K$%$! DG' B' YCBKZEFMBCR' G[B_E' QY' E_LQEG' BFO' ZHME' CEGQFBF_EGP' ,QZE' NQD_EG' BCE' GMDJJ'

GHIJDZDFBJ'BG' MLEDC'FQMBMDQF'LBG'FQM'REM'IEEF'GQHFOEOP'3ENECMLEJEGG<' MLEGE'NQD_EG'E`DGM'

BFO' BCE' DFMEKCBJ' MQ' MLE' [QJR[LQFD_' GMCH_MHCE' QY' MLE' _QFNECGBMDQFP' $BFG' 2BKFHG'

&FmEFGIECKEC'DF'LDG'H(&+()!5+.!)'5+.%+%!?'+&$+!QY'?Vg>'GQHKLM' MQ' _CEBME'MLE'KCQHFO'

YQC' BF' DF\DFDME' _QFNECGBMDQF<' B' KJQIBJ' JBFKHBKE'QY'[QEMCRP' /LE'[CQiE_M' DMGEJY']BG<' MQ' IE'

GHCE<'B'_LDJO'QY'DMG'MDZE'BFO'&FmEFGIECKEC'LDZGEJY'JBMEC'CENQSEO'GQZE'QY'LDG'GMBCCR%EREO'

DFMECFBMDQFBJDGZP'(FOEEO<' MLECE'_BF'IE'FQ' GH_L'MLDFK'BG'B'GDFKJE' JBFKHBKE'QY'[QEMCR<'MLE'

MLQHKLM' DMGEJY'DG'MQMBJDMBCDBFP' $Q]ENEC<' MLECE'ZBR'B'G[B_E'DF']LD_L'ODYYECEFM' JBFKHBKEG'
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BFO'[QEMD_'NQD_EG'BCE'BJJQ]EO'MQ']EBNE'DFMQ'BFO'B_CQGG'EB_L'QMLECP')'LEMECQKJQM'G[B_E<'

IQML'QFE'BFO'ZBFRP'

' (F'GQZE'[JB_EG<'[QEZG'QY')SLBNTF'BFO'.EJBF']DJJ'IE'+%FF+AE*./!]DML'EB_L'QMLEC<'

JDSE'CEZQME'E_LQEG'MLBM'CEGQFBME'FQM'B__QCODFK'MQ'MLE'JB]G'QY'_BHGBJDMR'IHM'CBMLEC'EFB_M'

MLE'DZZBMECDBJ'IQFO'QY'B'GLBCEO'LHZBFDMRP'&JGE]LECE<' MLE'NQD_EG'QY'*D_eHC<'OE'.ECMEBH'

QC' 8ENDFBG' ]DJJ' IE' ZBOE' MQ' DFMEC]EBNE' ]DML' _ECMBDF' MLEZEG' DF' )SLBNTFaG' [QEMCR+'

FBCCBMDNE'BFO'LDGMQCD_BJ' MDZE<' MLE']BFOECDFK'GHIiE_M'BFO'MLE' DCCEOH_DIJE'BJMECDMR'QY'MLE'

pRQHPq'5EM<' ]LBM' DG' G%FAE*.(%F!QC' &/.+//+<' ]LBM' OQEG' DM!ZEBFb' /LE']QCO' DG' [CDGZBMD_<'

QNECOEMECZDFEO' [ECLB[G<' DF' DMG' MLCEEYQJO' GEFGE<' OEFQMDFK' B' [QEZ'IR' .EJBFu' B' ME`M' IR'

,mQFOD<' QCDKDFBJJR']CDMMEF'DF'1CEF_L<' QF'.EJBFaG'[QEZu'BFO<' \DFBJJR<' B' ME_LFD_BJ'BG[E_M'QY'

_QHFMEC[QDFMP' G%FF+AE*./<' MLE' DFODNDOHBJ' NQD_EG' FENEC' ZECKE' DF' B' HFDGQF' IERQFO'

ODYYECEF_E' IHM' CBMLEC' OQNEMBDJ' MEZ[QCBCDJR' DF' B' [JBR' QY' E_LQEG' BG' GHIiE_M' BFO'

_QHFMECGHIiE_M'IQHF_E'QYY' EB_L'QMLECP' &B_L'NQD_E' CEMBDFG' DMG' BHMQFQZQHG' GDKFD\D_BF_E'

BFO'[JBRG'B'FE_EGGBCR'[BCM'DF'MLE'_QLECEF_E'QY'MLE'[QJR[LQFD_'GMCH_MHCEP')ZIDKHDMR'BFO'

[QJRNBJEF_E'BCE'[CEGECNEO'BG' MLE'NQD_EG'MQH_LP'1QC'.EJBF<' &/.+//+! DG'B']BR'QY']CDMDFK<'QY'

_BCCRDFK' E`DGMEF_E' MQ' JBFKHBKEP' 1QC' ,mQFOD' DM' DG' B']BR' QY'B[[CQB_LDFK' MLE'[QEZ' BG' B'

\DKHCE'QY' MLDG'GBZE'E`DGMEF_EP' (F'IQML'_BGEG<' MLECE' DG' BF'B_M'QY'GEEDFK'QC' CEBODFK' MLBM'DG'

BJ]BRG' CEFE]EO<' FENEC' \DFBJP')F'B_M<' BJGQ<' DF']LD_L'B'[BCMD_HJBC'LDGMQCD_BJ'ZQZEFM'd' B'

ZQZEFM'QY'OBFKEC<'BG'!EFiBZDF']QHJO'GBR'd'DG'_B[MHCEO'BG'DM'\JBGLEG'[BGMP

!

^LDJE'QHMCDKLM' _QZ[BCDGQFG']DML'^EGMECF'[QEMD_'ZQNEZEFMG' BCE'[CQIJEZBMD_' BFO'MLE'

GEBC_L'YQC'CEBJ'QC' DZBKDFEO'DF\JHEF_EG'QFJR'GECNEG'MQ'OE\JE_M'BMMEFMDQF'YCQZ'MLE'&8+4$K$4'

ZQOECFDMR<'MLE'&8+4$K$4'QHMCBKEQHGFEGG'QY'3DZT'BFO')SLBNTF<'8-.-""+"&'_BF'IE'OCB]F'MQ'
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_ECMBDF'_QF_ECFG' DF'=>ML'_EFMHCR'^EGMECF'[QEMCRP'/CBNEJJDFK'DOEBG'BCE'BF'EJHGDNE'QIiE_M'

QY' GMHOR' BFO'B'KEFEBJQKR'QY' DF\JHEF_E']QHJO'FEEO'MQ' _QFGDOEC' MLE' DFENDMBIJE' MDZE' JBK'

IEM]EEF' MLE'EZECKEF_E'QY'^EGMECF'JDMECBCR'ZQNEZEFMG' BFO'MLEDC'BCCDNBJ' DF' (CBFP' /LE'

GEJE_MDNE'BFO'GQZE]LBM'BCIDMCBCR' CE_E[MDQF'QY'BHMLQCG'BFO'BCMDGMD_'[LEFQZEFB'YHCMLEC'

_QZ[JD_BMEG'ZBMMECGP' /LHG<' YQC' E`BZ[JE<' E`[CEGGDQFDGZ'QC'ZQCE' CBOD_BJJR' YCBKZEFMDFK'

ZQNEZEFMG' JDSE' 1HMHCDGZ' QC' 4BOB' FENEC' JEYM' ZQCE' MLBF' B' GH[EC\D_DBJ' DZ[CEGGDQFP'

&cHBJJR<' )J[LQFGE' OE' 8BZBCMDFE' DG' LEJO' H[' BG' B' [BCBKQF' QY' ZQOECF' [QEMCR' ]LDJE'

!BHOEJBDCE' DG' CQZBFMD_DGEO<' MBZEO<' BFO' IECEYM' QY' LDG' HFGEMMJDFK<' _RFD_BJ' YQC_EP' 8QHDG'

)CBKQF'DG'[CEYECCEO'MQ'*EFk'.LBCP'U*E]CDMMEF'YCQZ'MLE'QHMGDOE<'^EGMECF'JDMECBCR'LDGMQCR'

MHCFG' DFMQ' GQZEMLDFK' cHDME' ODYYECEFM' BG' BJJ' CE_EDNEO' _BFQFG' B[[EBC' _QFiHCEO' B]BRPX'

/LDFKG'QFJR'IEKDF'MQ'GLDYM'DF'MLE'REBCG'JEBODFK'H['MQ' MLE'(GJBZD_'*ENQJHMDQF<']LEF'GQ_DBJ'

_LBFKEG' BFO' B' KEFECBJ' BMZQG[LECE' QY' ODG_QFMEFM' BJGQ' JEO' ]CDMECG' MQ' GEES' QHM' ZQCE'

BONEFMHCQHG'JDMECBCR'ZQOEJGP'$Q]ENEC<'MLE'[QEMG'MLBM'_QHJO'LBNE'EFMECEO'DFMQ'ODBJQKHE'

]DML' )SLBNTF' d' /CBSJ<' .EJBF<' 2BFOEJGMBZ<' 4RJBF' /LQZBG' ZBRIE' d' BCE' GMDJJ' QF' MLE'

ZBCKDFG<'GEZD%QIG_HCE<'ZHY\JEO'DF'MCBFGJBMDQFG'MLBM'BCE'IBCEJR'BOEcHBMEP

' ^LBM<' MLEF<' BCE' MLE' GLBCEO' E`[ECDEF_EG' QY' ZQOECFDMR+' E`[ECDEF_EG' MLBM' E_LQ'

B_CQGG'_HJMHCEG'BFO'JBFKHBKEG'MQ'IE'OCB]F'DFMQ'MLE'HMQ[DBF'G[B_E'QY']QCJO'[QEMCRb')FO<'

]LQGE'[QEMD_' NQD_EG' DFMECJB_E'YQC'B'ICDEY'ZQZEFM']DML')SLBNTFaG'IEYQCE'[BCMDFK'BKBDF<'

MQ'YQJJQ]'MLEDC'Q]F'ODGMDF_M'_QHCGEGb'

' /LECE'DG<'BIQNE'BJJ<'MLE'E`[ECDEF_E'QY'B'ODGMQCMEO<'ODG\DKHCEO'_EFMHCR+'QY'CENQJHMDQF'

BFO']BC<'QY'JQGM'DFFQ_EF_E'BFO'[Q]ECJEGGFEGG'DF'MLE'YB_E'QY'ENEFMG'MLBM'_BF'FQ'JQFKEC'IE'

KCBG[EO' IR' CEBGQFP!^E'LEBC' .EJBF'G[EBS<' LEBC' (FKEIQCK'!B_LZBFF<' 3EJJR' ,B_LG<' BJGQ'

LEBC' /LEQOQC' )OQCFQ' BFO' LDG' YBZQHG' OD_MHZP' 0Y' _QHCGE<' (CBF' ]BG' QFJR' ZBCKDFBJJR'

MQH_LEO' IR' MLE' _BMBGMCQ[LEG' QY' ^QCJO' ^BC' ((<' IHM' MLE' _QHFMCR' LBO' GEEF' B' YBDJEO'

.QFGMDMHMDQFBJ' *ENQJHMDQF<' LBO' GHYYECEO' HFOEC' MLE' ZDJDMBCR' OD_MBMQCGLD[' QY' *EmT' ,LTL'
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-BLJBND'BFO<' DF'?Vh@<'LBO'JDNEO'MLCQHKL'B'YBMEYHJ'4'(8!537/-/' MLBM'GLBMMECEO'BJJ'LQ[EG'YQC'

BF'BHMQFQZQHG' BFO'YCEE' GMBMEP' /LE'ZQOECF'E`[ECDEF_E' QY'B' YCB_MDQFDGEO']QCJO' U&CD_L'

6BLJECX' DG' ZQGM' MBFKDIJE' DF' )SLBNTFaG' FBCCBMDNE' [QEZG<' LDG' ICQSEF' E[D_GP' "6$)*%&'

,$"$3"2&$<' :&,,&$%5&' ,$)$*%&' ,)3#&,/"3' QC' "3#"$' -),' )w' /034)*' BCE' [QEZG' QY' JQGM'

DFFQ_EF_E'BFO'MLE' DFBIDJDMR' MQ' Q[[QGE' YQC_EG']LD_L'DF'MLEDC' ME_LFQJQKDGEO'LQCCQC'OEYR'

CBMDQFBJDMRP'^LDJE'DM']QHJO'IE'YQQJDGL'MQ'_BJJ'MLEGE'[QEZG'BFRMLDFK'IHM'ZQOECF<'B'KHDODFK'

ZQMDY'QY'ZQOECF'BJDEFBMDQF'B[[EBCG'MQ'IE'BIGEFM'YCQZ'MLEZP'2QOECF'JDMECBMHCE'MR[D_BJJR'

[JB_EG'MLE'LHZBF'GHIiE_M']DMLDF'BF'HCIBF'EFNDCQFZEFM<' BG'B'[B]F'QY'MLE'ZEMCQ[QJDMBF'

ZQJQ_L' QC' B' K"M%+(.' MLCQHKL' MLE' _DMRG_B[EP' (F' )SLBNTF<' LQ]ENEC<' MLE' _DMR' DG' B' ZECE'

FEKBMDNDMR+' B' G[E_MCBJ' [CEGEF_E' MLBM' DG' FENEC' OEG_CDIEO<' FENEC' ENQSEO' DF' DMG' OEMBDJGP'

)OHZICBMEO'BG'B'GRZIQJD_'G[B_E'QY'EGMCBFKEZEFM<'MLE'BIGMCB_M'JBFEG'BFO'BJJER]BRG']DML'

MLEDC' KLQGMJR' _QFEG' QY' JDKLM' CEMCB_E' MLE' DZ[QGGDIDJDMR' QY' BF' EJGE]LECE' MLBM' _QHJO'

_QHFMECB_M'MLE'ICEBSOQ]F'QY'LHZBF'GQJDOBCDMRP'

' /LECE'DG' MLE' E`[ECDEF_E' QY' JBFKHBKE+' B' JBFKHBKE'MLBM' LBG' DMGEJY'IE_QZE'GMCBFKE'

BFO'YCBKZEFMEO<'MLE'DJJHGDQF'QY'DMG'_QLECEF_E'GLBMMECEOP'8DMECBMHCE'DF'MLE'=>ML'_EFMHCR'FQ'

JQFKEC' MCHGMG' MLE' [Q]EC' QY' JBFKHBKE' MQ' CE[CEGEFM' BFO' BGGECMP' )G' DF' $HKQ' NQF'

$QYZBFFGMLBJaG'6'.5! N*-%5'&!6+//+.'QY'?V>=<']QCOG'ODGGQJNE'MQ' MLE'[EC_EDNDFK'GHIiE_M<'

IE_QZE' MQCcHEO<' YCB_MHCEO'BFO' GMCBDFEO' MQ' MLE' EFO' QY'BJJ' GEFGEP' &`[ECDEF_E' GEEZG' MQ'

LBNE'IEEF'GENECEO'YCQZ'MLE'[QGGDIDJDMR'QY'JDFKHDGMD_' E`[CEGGDQFP'8DMMJE'DF'-ECGDBF'[QEMCR'

IEYQCE'MLE'?Vj>G'CENQSEG'GEFGE'QC'MLE'IEJDEY'DF'JBFKHBKE'BJMQKEMLECP'0FJR'DF'MLE'E_GMBMD_'

GBRDFKG'QY'MLE'-ECGDBF'ZRGMD_G'OQ'MLE'EOKEG'QY'JBFKHBKE'IE_QZE'YCBREOP'2BFR'_EFMHCDEG'

JBMEC<')SLBNTF'DF'GQZE'QY'LDG'[QEZG'B[[CQB_LEG'B'[QDFM']LECE'JBFKHBKE'IEKDFG'MQ'[EMEC'

QHM'DFMQ'IBIIJE'BG'GHYYECDFK'BFO'[BDF'_BF'FQ'JQFKEC'IE'_JQMLEO'DF'_QLECEFM'GQHFOGP'$ECE'

BG' EJGE]LECE' DF')SLBNTF<' MLE' EZ[MDFEGG' QY'LQ[E' d' BF' BHGMECE<' BM' MDZEG' ENEF'BIGHCO'
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OEG[BDC'd' BFO'MLE'E`[ECDEF_E'QY'JBFKHBKE'IEDFK'LQJJQ]EO'QHM'IEM]EEF'GDJEF_E'BFO'MLE'

FE_EGGDMR'MQ'SEE['G[EBSDFK'CE_BJJG'!E_SEMMP'

' /LECE' DG' MLE' cHEGMDQF' QY' MLE' p(q' MLBM' G[EBSG' DF' ZQOECF' JDMECBMHCEP' 3HZECQHG'

^EGMECF'[QEMG'DF'MLE'[BGM'_EFMHCR'CEGQCMEO'MQ'B'[JBR'QY'ZBGSG'QC'_BJJEO'YQC'MLE'BIGEF_E'

QY' BFR' SDFO' QY' [ECGQFBJ' GHIiE_MDNDMRP' /LE' BYYE_MDNE' OEMB_LZEFM' QY' 7BJkCRaG'H'%&$+(.!

:+&/+<'MLE'8+.&'%-+!QY'&mCB'-QHFO<' MLE'GEJY%EYYB_EZEFM'QY'/P,P'&JDQM'DF'LDG']CDMDFK'QC'MLE'

FDLDJDGM'ODGGE_MDQFG'QY'#QMMYCDEO'!EFF'_QZE'MQ'ZDFOP'/LE'LECZEMD_'BHGMECDMR'QY'FBMHCE'DF'

#DHGE[[E' 9FKBCEMMD<' &HKEFDQ' 2QFMBJE' BFO' ,BJNBMQCE' :HBGDZQOQ' BZQHFMG' MQ' BFQMLEC'

ZBGS<' BFQMLEC' E_JD[GEP' 2BF' LECE' FQ' JQFKEC' GMBFOG' BM' MLE' _EFMCE' IHM' B[[EBCG' BG' B'

[ECD[LECBJ'\DKHCE<'BIGQCIEO'DFMQ'MLE'B_M'QY'[EC_E[MDQF'DMGEJYP'$HKQ'1CDEOCD_L'DF'LDG'_JBGGD_'

GMHOR'0$+!;/.(D/(.!5+.!)'5+.%+%!6@.$D!U?VhgX'BCKHEG'MLBM'B'[CQ_EGG'QY'OELHZBFDGBMDQF'

GHIMEFOG' BJJ' [QEMCR' BYMEC' !BHOEJBDCEP' .ECMBDFJR<' 1CDEOCD_LaG' FBCCBMDNE' DG' G]EE[DFK' BFO'

YBDJG' MQ' B__QHFM' YQC' MLQGE'[QEMG']LQ' ODO' FQM' ODGBNQ]' QC'E`DJE' MLE'LHZBFP'$Q]ENEC<' DM'

]QHJO'IE'DOJE'MQ'OEFR'MLE'ZQOECF'E`[ECDEF_E'QY'YCBKZEFMBMDQF'DF'B']QCJO'MLBM'QYYECG'FQ'

GLEJMEC'QC'GEFGE'QY'IEJQFKDFKP')SLBNTF'FENEC'CEFQHF_EO'MLE'DOEB'QY'MLE'GHIiE_M'REM'LDG'

p(q' JB_SG' MLE' KCBNDMBMDQFBJ' YQC_E' QY' MLE' _JBGGD_BJ' GEJYP' (FGMEBO<' B'4'F$/'! >.$&7+! U*D_eHCX'

GQHFOG'DF')SLBNTF<' BIQNE'BJJ' DF'LDG' JRCD_'[QEZG+'B'YCBKDJE<' [ECZEBIJE'_QKDMQ' MLBM' DG'MLE'

BF_LQCBKE'QY'CEJBMDQFP'

' /LECE'DG' MLE'cHEGM' YQC'B'FE]' JBFKHBKE'QY'JQNE+'B'JBFKHBKE'MLBM'ICEBSG' MLE'[QEMD_'

BFO' GQ_DBJ' _QOEG' QY' [CENDQHG' BKEGP' H-"$%-' U?Vj?X' IR' (FKEIQCK' !B_LZBFF' ZQGM'

[QDKFBFMJR'CE_BJJG'MLE'ODJEZZB'QY')SLBNTFaG'JQNE'[QEMCRP')G'MLE'DZ[QGGDIDJDMR'QY'CEJBMDQF'

IE_QZEG' _JEBC'BM' MLE' EFO'QY'!B_LZBFFaG' FQNEJ<' MLE'p(q' NBFDGLEG' d' B'OEG[ECBME' YEBM'QY'

JEKECOEZBDF'd' DFMQ' B'_CB_S' DF'MLE']BJJP' 5EM<' OEBML'DF'BJJ' DMG'CDOD_HJQHG' BIGHCODMR' DG'CEBJ<'

FQM'GRZIQJD_P'(F')SLBNTF<'DM'DG'MLE'DZ[QGGDIJE'JQNEC']LQ<'LBNDFK'FQ'CDKLM'MQ'E`DGM<'LBHFMG'

MLE' [QEZ' BG' B' G[E_MCBJ<' HFBMMBDFBIJE' [CEGEF_EP' /LE' IEKDFFDFKG' QY' B' FE]' 5$&4'(.&!
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-)'(.+(1'BCE'ICHMBJJR'GMD\JEOP'&JGE]LECE<'LQ]ENEC<'B'ODYYECEFM<'[QGGDIJE'SDFO'QY'CEJBMDQF'

B[[EBCG<'IERQFO'MLE'ECQG'QY'LHZBF'OEGDCEP'(F'MLE'LDGMQCR'QY'ZQOECF'JDMECBMHCE<'FQ'QMLEC'

[QEMG' LBNE' MLQHKLM' BG' SEEFJR' BIQHM' MLE' DF%IEM]EEF<' MLE' ICDOKE' MCB_EO' IEM]EEF' M]Q'

GHIiE_MDNDMDEG<' BG'.EJBF'BFO' )SLBNTFP' -QEMCR' LECE' IE_QZEG' MLE' \DKHCE' BFO' JQ_HG'QY' BF'

EF_QHFMEC'MLBM'E`DGMG'YQC'BG'JQFK'BG'MLE'BOOCEGG'DG'GHGMBDFEOP')IGQJNEO'QY'MLE'cHEGMDQF'QY'

YBDML<'[QEMD_'G[EE_L'EFB_MG'BF'B[Q[LBGDG']DMLQHM'#QO<'DF'GEBC_L'QY'B'HMQ[DBF'0MLECP'

' 1DFBJJR<' MLECE' DG' MLE'cHEGMDQF'QY'MDZE'BFO'LDGMQCR'QC<' CBMLEC<' QY'MLE'8'&&$>$"$/@'QY'

LDGMQCR+'B'cHEGMDQF' MLBM'IE_QZEG'ZQCE'B_HME' DF' MLE'ZQOECF' BKE<' DFODGGQ_DBIJE' YCQZ'B'

YEBC'QY'QIJDNDQFP'.EJBF'BFO')SLBNTF'DF'MLEDC'[QEMCR'G[EBS'QY'MLE'G[JDM'MLBM'CHFG'MLCQHKL'

ZQOECF'_QFG_DQHGFEGGP'1QC'IQML']CDMECG<'MLE'LHZBF'IEDFK'DG'(%>+*-(&/<'BJDEF']DMLDF'BFO'

MQ'DMGEJY<'GMCHKKJDFK'MQ'ZBSE'GEFGE'QY'B'CEBJDMR'MLBM'OE\DEG'CEBGQFP')M'MLE'GBZE'MDZE<'MLECE'

DG'B'[CQYQHFO'B]BCEFEGG'QY'MLE'LDGMQCD_DMR'QY']QCOG'BFO'MLEDC'MEZ[QCBJ'OE[MLP'8BFKHBKE'

DG' MLQHKLM'BG' MLE'5-.D<&+"9+5F+! U.EJBF~1EJGMDFECX'MLBM' YCBZEG' BFO'JQQSG'QHM'QFMQ']LBM'

ZHGM'FQM'IE'YQCKQMMEFP' (F'MLE'=>ML'_EFMHCR<'MLE'GEBC_L'YQC'B'[QGGDIJE'LDGMQCR'MBSEG'QF'MLE'

GLB[E'QY'ZEGGDBFDGZ<' BG'MLE'LQ[E'YQC'BFQMLEC'MDZE<'BFQMLEC'LDGMQCR+'!EFiBZDF'DG'QFE'QY'

MLE'YQCEZQGM'MLDFSECG'QY'MLE'CH[MHCEO<'_BMBGMCQ[LD_<'HFCEOEEZEO'%'CP'-BCBJJEJG'LECE'BCE'

FQ' _QDF_DOEF_E+' JDSE' _ECMBDF' GMCBFOG' QY' ;HOBDGZ<' ,LDDME' (GJBZ' _DC_JEG' BCQHFO' MLE'

E`[E_MBMDQF' QY' B' ZEGGDBLP' ,MCD[[EO' QY' BJJ' MCBFG_EFOEF_E<' MLE' MLQHKLM' QY' B' GBNDQHC' DF'

)SLBNTF'DG'_QFOEFGEO'DFMQ'MLE'IJEBS'E`[ECDEF_E'QY'YCB_MHCEO'MDZEP')JZQGM']DMLDF'CEB_L<'

MLECE' DG'BJ]BRG' BF'EJGE]LECE'MLCQHKL']LD_L' MLE'CEOEZ[MQC'SEE[G'[BGGDFKP' 5EM<' BG' DY'B'

FDKLMZBCE' LBO' DZ[QGEO' DMG' DCCBMDQFBJ' JB]G' QF' CEBJDMR<' MLE' IQCOEC' MQ' MLE' '/*+.' G[B_E'

_BFFQM'IE'FEKQMDBMEOP'^LDJE'E`[E_MBMDQF'DG' MLHG' EZ[MDEO'QY'GEFGE'DM'CEZBDFG' NDMBJ' BG' B'

GMCH_MHCE'QY'IEDFK<' BF'BIGHCODMR'MLBM'CEGEZIJEG'MLE'DFGHCZQHFMBIJE'OEBOJQ_S'DF'6B\SBaG'

O+A'.+! /*+!6-C!QC':*+!N-&/"+P' (F'MLEDC'ODYYECEFM']BRG<'BJJ'QY')SLBNTFaG'[QEZG<'IQML'JRCD_'

BFO'FBCCBMDNE<'BCE'\DKHCBMDQFG'QY'B'GMCBFKEJR'[ECNECMEO'ZEGGDBFD_'_QF_E[MDQF'QY'MDZEP'
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/LE' ODGGECMBMDQF' DG' ODNDOEO' DFMQ' YQHC' _LB[MECGP' /LE' \DCGM' M]Q' _LB[MECG' [CQNDOE' MLE'

MLEQCEMD_BJ' BFO' JDMECBCR%LDGMQCD_BJ' IBGDG' QY'QHC' BCKHZEFM' ]LDJE' MLE' \DFBJ' M]Q' _LB[MECG'

GEES' MQ' GLQ]' LQ]' 3DZTaG' DFFQNBMDQFG' BCE' B[[JDEO<' EJBIQCBMEO' BFO' E`[BFOEO' IR'

)SLBNTFP' (F' _JQGE' CEBODFKG'QY' B']DOE'CBFKE'QY'[QEZG' ('GEES' MQ' HFOECGMBFO')SLBNTFaG'

ME`MG'BG'_CRGMBJJDGBMDQFG'QY'B'LDGMQCD_BJ'ZQZEFMP')M'MLE'GBZE'MDZE<'LQ]ENEC<'('BCKHE'MLBM'

LDG' [QEZG' _BF'FQ' JQFKEC'IE' E`[JBDFEO']DMLDF' MLE' JDFEBC' ENQJHMDQF' QY' -ECGDBF' JDMECBCR'

LDGMQCR+'DF'MLEDC'JBFKHBKE'BFO'DZBKECR<'MLER'[QDFM'MQ'BF'EJGE]LECE'MLBM'LBG'FQM'REM'IEEF'

ZB[[EOP'

' 3DZT'5HGLDi' DG'KEFECBJJR'CEKBCOEO'BG'MLE'YQHFOEC'QY'ZQOECF'-ECGDBF'[QEMCR'BFO'

)SLBNTF'_QFG_DQHGJR'[JB_EG'LDZGEJY' DF'3DZTaG' JDFEBKEP' 4CB]DFK'ZBDFJR'QF'3DZTaG'BFO'

)SLBNTFaG' MLEQCEMD_BJ' ME`MG<' ZR' DFMCQOH_MQCR' _LB[MECG' E`BZDFE' MLE' DFFQNBMDQFG' DF'

CLRMLZ'BFO'ZEMB[LQC'[CQ[QGEO'IR'3DZT'IEM]EEF'MLE'?V=>G'BFO'?Vf>GP'3DZT']BG'MLE'

\DCGM' [QEM' DF' -ECGDBF' JDMECBCR' LDGMQCR' MQ' JEBNE' IELDFO' B' _QC[HG' QY' [QEMQJQKD_BJ' ME`MG<'

CBFKDFK' YCQZ' \D_MDQFBJ' JEMMECG' MQ' B' RQHFK' [QEM' MQ' EGGBRG' QF' MLE' FBMHCE' QY' GEEDFK<' MLE'

[CQIJEZ'QY' CE[CEGEFMBMDQF'BFO' MLE' MBGS' QY'MLE']CDMECP' /LE'ZQZEFM' DF']LD_L' MLE'[QEM'

EFMECG' MLE' GMBKE' BG' B' MLEQCEMD_DBF' ZBCSG' B' MLCEGLQJO' MLBM' CE_BJJG' MLE' ]BMECGLEO' QY'

&HCQ[EBF' *QZBFMD_DGZ' BCQHFO' ?W>>+' BG' JDMECBMHCE' YQJOG' IB_S' QF' DMGEJY' BFO' IE_QZEG'

B]BCE' QY' DMG' Q]F' GMBMHG' BG' BCM' MLE'[BGGBKE' MQ' ZQOECFDMR' DG' B__QZ[JDGLEOP' )SLBNTFaG'

EGGBRG' _BCCR' QF' MLE' MQC_L' IHM' BCE' GDKFD\D_BFMJR' ZQCE' NBCDEO' DF' G_Q[E' BFO' MQFE' MLBF'

3DZTaG' ME`MGP'&CHODME'G_LQJBC'BG']EJJ'BG' _QFGHZZBME'GMRJDGM<')SLBNTF']CQME']DML'EcHBJ'

YB_DJDMR' BFO' OE[ML' QF' NBCDQHG' DGGHEG' QY' _JBGGD_BJ' BFO'ZQOECF' [QEMD_G<' -ECGDBF' ZHGD_<'

YEJJQ]' ]CDMECG' BFO' EMLD_G' DF' MLE' ]DOEGM' GEFGE' QY' MLE' ]QCOP' $DG' M]Q' NQJHZEG' QF' MLE'
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MLEQCEMD_BJ'BFO'LDGMQCD_BJ'YQHFOBMDQFG'QY'3DZTaG'CEYQCZG']ECE'MLE'\DCGM'GHGMBDFEO'_CDMD_BJ'

E`BZDFBMDQF' QY' MLE' GEDGZD_' ENEFM' MLBM' LBO' _LBFKEO' MLE' _QHCGE' QY' -ECGDBF'[QEMCR' YQC'

KQQOP')'GE[BCBME'GMHOR']QHJO'IE'FE_EGGBCR'MQ'B__QHFM'YQC'MLE'_QZ[JE`DMR'QY'MLEGE'ME`MG'

BFO'GLEO' JDKLM' QF' MLEDC' GDKFD\D_BF_E' ]DMLDF' MLE'ENQJHMDQF' QY' JDMECBCR' _CDMD_DGZ' DF' (CBFP'

0NEC' MLE' YQJJQ]DFK' [BKEG<' LQ]ENEC<' (' GLBJJ' IE' _QF_ECFEO']DML'3DZTaG' BFO')SLBNTFaG'

MLEQCEMD_BJ' ]CDMDFKG' QFJR' DF' GQ' YBC' BG' MLER' EJH_DOBME' _ECMBDF' [QEMD_' [LEFQZEFB' MLBM'

]QHJO'QMLEC]DGE'CEZBDF'[HmmJDFKP

' .LB[MEC' @' E`BZDFEG' BG[E_MG' QY' MDZEP' /DZE' DG' MLE' EJEZEFM' MLBM' [ECZEBMEG' BFO'

GMCH_MHCEG'BJJ' QY')SLBNTFaG'[QEMD_' MLQHKLM'BG' MLE'JDNEO<'LHZBF'MDZE'QY'[EC_E[MDQF'BFO'

MLE' MDZE' QY' MLE' [QEZ<' _QF\DKHCEO' DF' MLE' ME`MP' (M' DG' DF' MDZE' MLBM' MLE' CEJBMDQF' MQ' BF'

DFMEC[EJJBMEO' pRQHq' DG' EFB_MEOP' ,[B_EG' QY' ZEZQCR' BCE' B__EGGDIJE' QC' MCBFG\DKHCEO' BG'

HMQ[DBF' MDZE%G[B_EG' MLBM<' YQC' BJJ' MLEDC' MCBFGDEF_E' BFO' DZZBMECDBJDMR<' QYYEC' HFJDSEJR'

Q[[QGDMDQF'MQ'BF'Q[[CEGGDNE'[QJDMD_BJ'QCOECP'/LE'[QEZ'DMGEJY'DG'BF'E_LQ'G[B_E'DF']LD_L'B'

[CQYQHFOJR' LEMECQKJQM' JBFKHBKE' IE_QZEG' MLE' MQSEF' QY' yHFE' DCCkOH_MDIJE' [JHCBJDMk<'

_QZZE'GD'_LBcHE'[BCQJE'kMBDM'JE'CEMEFMDGGEZEFM'DFOk\DFD'O�EJJE%Z�ZE'BH'GEDF'O�HF'EG[B_E'

ZHJMD[JEPqg'&`[ECDEF_E'DG'MLQHKLM'BG'ZQNEZEFM'MLCQHKL'DMDFECBFM'G[B_EG'MLBM'_QZE'DFMQ'

IEDFK'BFO'BCE'Q[EFEO'H[']DML'MLE'GME[G'QY'MLE']BRYBCECP' )M'MLE' DFMECGE_MDQF'QY'MDZEG'd'

MLE'MDZE'QY'MLE'OCEBZ'BFO'QY'E`[E_MBMDQF<'QY'ZEZQCR<'OEGDCE<'ECCBF_R<'FDKLM'BFO'OEBML'd'

GMBFOG' MLE'[BCBOQ`D_BJ' \DKHCE'QY'B'KBCOEF'IECEBNEO'QY'BJJ' [QGGEGGDQFG' REM'GLDFDFK'YQCML'

]DML'DFBJDEFBIJE'ODKFDMR+'>IF*<+! >$<>-.F$' DG' IQML'ZEZQCDBJ' MQ' MLE'BIGEF_E'QY'LQ[E'BFO'

DZ[QGGDIJE'B_M'QY'CEGDGMBF_E'MQ'MLE'E`MDF_MDQF'QY'IEDFKP

' .LB[MEC' f' MCEBMG' MLE' KEFCEG' QY' JRCD_' BFO' E[D_' BFO' MLEDC' G[E_D\D_' E`[CEGGDQF' DF'

)SLBNTFP'/Q'IEKDF']DML<'('BMMEZ[M'MQ'OE\DFE'JRCD_'BFO'FBCCBMDNE'[QEMCR'FQM'BJQFK'MLE'B`EG'

QY'GHIiE_MDNDMR' BFO'QIiE_MDNDMR<'ODEKEGDG'BFO'ZDZEGDG<' IHM' BG' ODYYECEFM'_QF\DKHCBMDQFG'QY'
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MDZEP',[E_D\D_BJJR<' ('BCKHE'MLBM'MLE'MDZE%G[B_E'QY'B'JRCD_'[QEZ'ODYYECG'EGGEFMDBJJR'YCQZ'MLE'

_QF\DKHCBMDQFG' QY' MDZE' MLBM' HFYQJO' DF' FBCCBMDNE' ME`MGP' )SLBNTFaG' JRCD_DGZ' LBG' IEEF'

QNECGLBOQ]EO'IR'LDG'YCB_MHCEO'E[D_G'BFO'B'GHIMJE'BOiHGMZEFM'QY'[ECG[E_MDNE'DG'FEEOEOP'

/LE' JRCD_' _BF' FQ' JQFKEC' IE' _QFMBDFEO']DMLDF' MLE' FBCCQ]' _QF\DFEG' QY' JQNE' [QEMCR' IHM'

E`[BFOG' MQ' IE_QZE' MLE' DFMEC[EJJBMDQF'QY'BF'HFSFQ]BIJE'0MLECP' )SLBNTFaG'F*-P-"' DG' B'

[QEZ'QY' BIGEF_E<' CEB_LDFK'QHM' MQ' BF'BJMECDMR' MLBM' CEZBDFG' YQCENEC'EJHGDNE+' B' OE[BCMEO'

JQNEC<'B'GDJEFM<'DZ[BGGDNE'#QO<'MLE'KCEEF'GZQSE'QY'LBGLDGL'QC'B'G[CDFK'MLBM'EMECFBJJR'YBDJG'

MQ' CEOEEZ' ]DFMECP' 4EGDCE' [BGGEG' DFMQ' MLE' ME`M' BFO' MLECE' IE_QZEG' MLE'ZEZQCR' QY' BF'

E`[ECDEF_E' MLBM'ZBR' FENEC' ENEF'LBNE'MBSEF'[JB_EP' 5EM<' DFG_CDIEO'QF'MLE']QCOG'QY'MLE'

[QEZ<' BF' DCCEYHMBIJE' 437/-$/! "2! UOE' .ECMEBHX' JEBNEG' MLE' GMDKZBMB' QY' B' _ECMDMHOEP' /LE'

_LB[MEC' MLEF'_QZEG'MQ'B'_JQGE']DML'B' CEBODFK'QY'"6$)*%&',$"$3"2&$<' QFE'QY')SLBNTFaG'

ZQGM'EZIJEZBMD_'[QEZGP'(F'MLE'_QHCGE'QY'ZR'BFBJRGDG<' MLE'cHEGMDQFG'MLBM'LBNE'Q__H[DEO'

HG'MLCQHKLQHM']DJJ'IE'ZBOE'MQ'_QFNECKE+'JBFKHBKE<'[EC_E[MDQF<'GEJY'BFO'MDZEP')G'"6$)*%&'

,$"$3"2&$'IQML'E`[JQDMG'BFO'MCBFGKCEGGEG'MLE'_QFNEFMDQFG'QY'E[D_<'MLE'YBDJHCE'QY']QCOG'

MQ'B__QHFM'YQC'B'CEBJDMR'IERQFO'CBMDQFBJ'KCBG['DG'CENEBJEOP' (F'MLE'DFMECGMD_EG'QY'JBFKHBKE<'

ZEBF]LDJE<'MLE'[QGGDIDJDMR'QY'B'ODYYECEFM'LDGMQCR'DG'GLBOQ]EO'YQCMLP')'GHIJDZDFBJ'LQ[EP

' )M'MLE'EFO'QY'MLE'MLEGDG<'BF'B[[EFOD`'QYYECG'B'_CDMD_BJ' JQQS'BM'MLE'[CDZBCR'GQHC_EG'

BFO'B'CENDE]'QY'MLE'GE_QFOBCR'JDMECBMHCE'QF')SLBNTF'DF'-ECGDBF<'DF_JHODFK'B'GHZZBCR'QY'

MLE'ZBDF' DFMEC[CEMBMDNE'B[[CQB_LEGP' /LE' B[[EFOD`' DG' DFMEFOEO' BG' B' KHDOE' YQC' BFRQFE'

]DGLDFK'MQ'OEE[EF'MLEDC'SFQ]JEOKE'QY')SLBNTFaG']QCSP

!

2R' ODGGECMBMDQF' GEESG' MQ' GLQ]' LQ]' )SLBNTFaG' [QEMCR' DG' EZIEOOEO' DF' MLE' LDGMQCR' QY'

-ECGDBF' JDMECBMHCE' IHM' MCBFG_EFOG' MLE'MCBODMDQF<' DF\DFDMEJR<' MQ' EFMEC' MLE'G[B_E'QY']QCJO'
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JDMECBMHCEP' /LE' ME`M' ]BG' FQM' ]CDMMEF' ]DML' B' G[E_DBJDGM' BHODEF_E' DF' ZDFOP' *BMLEC<' ZR'

DFMEFMDQF']BG'MQ'BOOCEGG'DGGHEG'MLBM'BCE'QY'DFMECEGM'MQ'_QZ[BCBMDGMG<' G_LQJBCG'QY'-ECGDBF'

JDMECBMHCE' BFO' MLE' KEFECBJ' EOH_BMEO' CEBOEC' QY' [QEMCRP' )_BOEZD_BJJR<' (' LQ[E' MQ' LBNE'

ICQHKLM'FE]'[ECG[E_MDNEG'BFO'DZ[HJGEG' MQ' MLE'GMHOR'QY'ZQOECF'-ECGDBF'[QEMCR' DF'MLE'

^EGMP'1HCMLECZQCE<'('LQ[E'MLBM'_ECMBDF'GMCBFOG'QY'MLQHKLM<'DFGDKLMG'BFO'LR[QMLEGEG']DJJ'

IE'MBSEF'H['DF'B'YHMHCE'ODBJQKHE']DML'(CBFDBF'G_LQJBCGP'!ERQFO'MLEGE'[DQHG'BG[DCBMDQFG<'

LQ]ENEC<'MLECE'_BF'IE'FQ'OQHIM'MLBM'ZR'ME`M'DG'DMGEJY'B'ZEGGBKE'DF'B'IQMMJE<'BOOCEGGEO'MQ'

BF' HF_ECMBDF<' HFSFQ]F' CEBOECP' ^CDMDFK' BIQHM' B' -ECGDBF' [QEM' DF' B' YQCEDKF' B_BOEZD_'

EFNDCQFZEFM'BFO']DML'BJDEF'[LDJQGQ[LD_BJ'MCB[[DFKG'DG'HFcHEGMDQFBIJR'cHD`QMD_P'!EGDOEG<'

MLE'YQCEDKF'JBFKHBKE'_BF'FENEC'IE'ZQCE'MLBF'BF'B[[CQ`DZBMDQF'MQ'MLE'Q+F+%CR./$FD+$/!

U,mQFODX'QY'B'[QEMD_']QCO'CEGQFBMDFK'DF'MLE' BDC'YCQZ']LD_L'DM']BG' IQCFP' 3ENECMLEJEGG<'

[ECLB[G'ZR'ZEGGBKE'DF'B'IQMMJE'd'ZR'SI&+5-D'd']DJJ' CEB_L'B'CEBOEC'MQ' JEBO'LDZ'QC'LEC'

IB_S'MQ')SLBNTFP'/LBM'DG'MLE'HJMDZBME'LQ[EP

Q($5+"$%+&!A'.!/*+!.+-5+.

/LCQHKLQHM'MLE'ODGGECMBMDQF<'[QEZG'BFO'JQFKEC'[CQGE'[BGGBKEG']DJJ'IE'_DMEO'DF'-ECGDBF<'

YQJJQ]EO' IR' &FKJDGL' MCBFGJBMDQFG' MLBM' d' ]LDJE'ENDOEFMJR' YBJJDFK' GLQCM' QY' MLE' QCDKDFBJ' d'

BG[DCE'MQ' IEDFK'CEBOBIJEP'/LE'&FKJDGL'CEFOECDFKG'OQ'FQM<'LQ]ENEC<'_JBDZ'MQ'IE'QF'B'[BC'

]DML'MLE'QCDKDFBJGP',ECDQHG'MCBFGJBMDQFG'QY'3DZTaG'BFO')SLBNTF�G'[QEMCR'BFO'MLEDC'_CDMD_BJ'
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' /LE' _LB[MEC' DG' ODNDOEO' DFMQ' YQHC' GE_MDQFG' MLBM' E`BZDFE' LQ]' ZEMB[LQC' BFO' DMG'

CEJBMDQFGLD[' MQ' CEBJDMR' ]ECE' _QF_E[MHBJDGEO' BM' NBCDQHG' ZQZEFMG' DF' -ECGDBF' JDMECBCR'

LDGMQCRP'/LE'GE_MDQFG'BJMECFBME'IEM]EEF'_JQGE'CEBODFKG'QY'[QEZG'BFO'BFBJRGEG'QY'3DZTaG'

BFO')SLBNTFaG' EGGBRG' QF' cHEGMDQFG' QY' [QEMD_GP' /LCQHKLQHM<' QHC' ODG_HGGDQF'CEGMG' QF'B'

[JBR'QY'CEJBRG'BFO'[ECG[E_MDNEGP'!R' CEMCB_DFK'3DZTaG'[QGMHJBME'QY'MLE'[QEMD_' DZBKE'BG' B'
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)SLBNTFP'(F'QCOEC'MQ'HFOECGMBFO'3DZTaG'MLEQCEMD_BJ'[QGDMDQF'DM']DJJ'IE'FE_EGGBCR'MQ'JQQS'
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[QEMCR' DMGEJY' IHM' CBMLEC' BM' MLE' _QF_E[MHBJ' YCBZE]QCS' MLBM' _JBGGD_BJ' CLEMQCD_' HGEO' MQ'
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[BGGDQFBME' BONQ_B_R'QY'3DZTaG' [QEMD_GP' )SLBNTFaG' \DCGM' EFKBKEZEFM']DML'3DZT' _BF'IE'
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B'MBFKDIJE'[CEGEF_EP'^QCSG'JDSE'3DZTaG')349$3"6%&',$)!'U?@?VX'QC'6"*%&',$)!%-"'U?@=hX'

BFO' )SLBNTFaG' )349$' U?@@@X<' 2(*",' U?@@hX<' $),/)3' U?@@hX' QC' "6$)*%&' ,$"$3"2&$'

U?@@gX'BCE']DMFEGG' MQ'BF'HFOECGMBFODFK'QY'ZEMB[LQC'MLBM' _BF'FQ' JQFKEC'IE' _QFMBDFEO'
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ENDOEF_EP' (OEBJJR<' MLE' G_LQJBCJR' OEME_MDNE' ]QCS' LECE' ]QHJO' IE' BONBF_EO' IR'

_QFNECGBMDQFG']DML'MLQGE'QY')SLBNTF�G' _QFMEZ[QCBCDEG']LQ' BCE'GMDJJ' BJDNE'BFO' _BF'IE'

B[[CQB_LEO'YQC'MEGMDZQFRP'!EGDOEG<' DM']QHJO'IE'OEGDCBIJE'BFO'MDZEJR'DY'MLE'[LDJQJQKD_BJ'

CEGEBC_L'HFOECMBSEF'DF'_QFFE_MDQF']DML'MLE'EGMBIJDGLZEFM'QY'B'_CDMD_BJ'EODMDQF'BJGQ' JBDO'

MLE'KCQHFO]QCS' YQC'B' IDQKCB[LR'QY'MLE'[QEMP' )SLBNTF']BG']DMFEGG'MQ'QFE'QY' MLE'ZQGM'

E`MCBQCODFBCR' BFO'YECMDJE'[ECDQOG' DF'-ECGDBF'JDMECBCR'LDGMQCR+'B'iBFHG%YB_EO'[ECDQO'MLBM'

]BG'_LBCB_MECDGEO'IR'B'CENBJHBMDQF'QY'MLE'[BGM'BFO'B'IQJO'E`[JQCBMDQF'QY'GMDJJ'HFMB[[EO'

[QGGDIDJDMDEGP')'IDQKCB[LR']QHJO'FQM'QFJR' MCB_E'MLE' _QHCGE'QY'BF'DFODNDOHBJ' JDYE'BFO'MLE'

ENQJHMDQF' QY' B' [QEMD_' MBJEFM' IHM' BJGQ' _B[MHCE' BF' E[Q_L' IE_QZE' ME`MP' 1QC' CEBGQFG' QY'

_EFGQCGLD[<' IQML'[CQiE_MG'd'_CDMD_BJ'EODMDQF'BFO'IDQKCB[LR'd']QHJO'LBNE' MQ' IE' CEBJDGEO'

MLCQHKL'B'[HIJDGLDFK'LQHGE'MLBM'DG'FQM'GHIiE_M'MQ'KQNECFZEFMBJ'CEGMCD_MDQFGP

;+4'%5-.@!6$/+.-/(.+

)ZQFK'MLE']EBJML'QY'GE_QFOBCR'JDMECBMHCE'QF')SLBNTF'YQHC'NQJHZEG'BCE' DFODG[EFGBIJE'

CEBODFKP'

(P 2QLBZZBO' *EmT! ,LB\DnD' 6BOSBFD�G' DFNBJHBIJE' BI"I/! 9-! H-SI)I/<+! HJ! X)$5' QY'

?@V>'DG' MLE'ZQGM'CE_EFM'[HIJD_BMDQF'QF')SLBNTFP' /LE' IQQS' DG'ODNDOEO'DFMQ' M]Q'

[BCMG+' [ECGQFBJ' ZEZQCDEG' QY' )SLBNTF' FQMEO' OQ]F' ]DMLDF' OBRG' QY' MLE' [QEM�G'

OEBML<'BFO'B'_QJJE_MDQF'QY'G_LQJBCJR'BCMD_JEG'BFO'EGGBRGP'

=>?



'' ' (M'LBG'IEEF'CEZBCSEO'MLBM'MLE'OEGDKFBMDQF'QY'*I"I/!9-!)-SI)I/'DG'HGHBJJR'

' CEGECNEO'YQC'' MLE'JDNEG'QY'GBDFMG'BFO'MLBM',LB\DnD'6BOSBFD�G'IQQS'_QFGMDMHMEG'B'SDFO'

' QY'IJDFOJR'OENQMDQFBJ'LBKDQKCB[LRP' ,H_L'BF'B__HGBMDQF'DG'HFiHGMD\DEO'BG'DM'YBDJG' MQ'

' KCBG[' MLE' GEZBFMD_' CEGQFBF_EG' QY' MLE' MDMJEP' (F' ZEODBENBJ' )CBID_<' -ECGDBF' BFO'

' $EICE]' JDMECBMHCE<')-SI)I/!OEFQMEG' B'KEFCE' DF']LD_L' CLRZEO'[CQGE'[BGGBKEG'

' BCE'DFMECG[ECGEO']DML'[QEMCRP'/LECE' DG'FQ'FBCCBMDNE'BC_' IHM' DFGMEBO'B'GH__EGGDQF'

' QY'E[DGQOEG<'JQQGEJR'GMCHFK''MQKEMLEC' BFO' YQJJQ]DFK' MLE' BONEFMHCEG' QY' B'

' [D_BCEGcHE' BFMD%LECQP' ^LBM' MLE' MDMJE' BI"I/! 9-! H-SI)I/! ENQSEG' DG' MLECEYQCE'

' GQZEMLDFK' cHDME' HFJDSE' EDMLEC' LBKDQKCB[LR' QC' G_LQJBCJR' DFNEGMDKBMDQFP' ,LB\DnD'

' 6BOSBFD' _BGMG' )SLBNTF' DF' MLE' CQJE' QY' B' 4QF':HD`QME<' IQML' BFBC_LD_' LECQ' BFO'

' DZ[CQIBIJE'GBDFM<'BFB_LCQFDGMD_'SFDKLM%ECCBFM'BFO'FE_EGGBCR'ZDCCQC'' MQ' BF' BKE'

' MLBM' LBG' JQGM' BJJ' YBDML' BFO'NBJHEGP' )M' MLE' GBZE' MDZE<' ,LB\DnD' 6BOSBFD' BNECMG' MLE'

' CEBOEC' MQ' MLE'IQQSaG'E[DGQOD_' GMCH_MHCE+'B'GMCH_MHCE'MLBM'CEYHGEG'MQ'CEB_L'B' \DFBJ'

' _QF_JHGDQF'QC' CEOH_E' MLE'_QZ[JE`DMR'QY'B']CDMDFK' JDYE'MQ'B'GDFKJE'BG[E_M<' B'GDFKJE'

' [ECG[E_MDNE<'[ECLB[G'ENEF'B'GDFKJE'ZEBFDFKP

' /LE' \DCGM' [BCM' QY'MLE' IQQS<' CQHKLJR' QFE'LHFOCEO'[BKEG'EFMDMJEO'BI"I/! 9-!

H-SI)I/<+! HJ! X)$5<' DG' ZBOE' H[' QY' ,LB\DnD' 6BOSBFD�G' [ECGQFBJ' ZEZQCDEG' QY'

)SLBNTF<'_QZ[QGEO'DF'MLE'YQCZ'QY'B'JEMMEC'MQ' MLE'[QEM'$HGLBFK'&IMELTi' U,TRELXP'

,LB\DnD'6BOSBFD'LECE'JBRG'FQ'_JBDZ'MQ'ODG[BGGDQFBME'G_LQJBCGLD[P'/LE'GE_QFO'[BCM'

QY' MLE'IQQS<' B__QHFMDFK' YQC'GQZE'?f>'[BKEG<' DG' B' _QJJE_MDQF'QY',LB\DnD' 6BOSBFD�G'

G_BMMECEO' EGGBRG' QF' )SLBNTFaG' [QEMCRP' -HIJDGLEO' DF' NBCDQHG' iQHCFBJG' QNEC' MLE'

_QHCGE' QY' MLCEE' OE_BOEG<' MLE' EBCJDEGM' EGGBRG' OBME' YCQZ' ?@f=<' ?@fh' BFO' ?@fj'

]LDJE' MLE' JBMEC' QFEG']ECE' ]CDMMEF' BYMEC' B' KB['QY' M]EFMR' REBCG<' DF' MLE']BSE'QY'

)SLBNTFaG' OEBMLP' U)JJ' EGGBRG' _BF' BJGQ' IE' YQHFO' DF' aIF-*! Q*'.(><+! e'5I)$%!

;+/I.+*JX' 1DFBJJR<' BM' MLE' EFO' QY' BI"I/! 9-! H-SI)I/<+! HJ! X)$5' BFO' cHBGD' BF'

=>=



BYMECMLQHKLM' MQ' MLE' [CE_EODFK' [BKEG<' MLECE' DG' B' CE[CDFM' QY' MLE' E`BZDFBMDQF'

cHEGMDQFG' GEM' IR' )SLBNTF' BG' B' KHEGM' JE_MHCEC' DF'ZQOECF' -ECGDBF' JDMECBMHCE' BM'

/ELCBF'9FDNECGDMR'GLQCMJR'BYMEC'MLE'(GJBZD_'*ENQJHMDQFP'^LBM'DG'CEZBCSBIJE'BIQHM'

MLEGE'cHEGMDQFG'DG'MLBM'MLER'GLQ]'B'LDKLJR'HFQCMLQOQ`'B[[CQB_L'MQ'MLE'GMHOR'QY'

[QEMCRP'3QM'LBNDFK'KQFE'MLCQHKL'MLE'B_BOEZD_'GRGMEZ'LDZGEJY<')SLBNTF']BG'BIJE'

MQ'GMEEC'_JEBC'QY'B'_ECMBDF'G_LQJBCJR'BFO'[EOBKQKD_'5'1-'MLBM']BG'[CENBJEFM'BM'MLE'

MDZE'BFO'GMDJJ'LQJOG'G]BR'QNEC'YB_HJMDEG'QY'-ECGDBF'JDMECBMHCE'DF'(CBFP

' )G' ,LB\DnD'6BOSBFD' LDZGEJY'B_SFQ]JEOKEG<' MLE' G[E_D\D_' ]EDKLM'QY'LDG' ME`MG'

NBCDEG' _QFGDOECBIJRP' /LECE' DG' FQ' HFDMR' QY' MQFE<' FQM' ENEF' B' GDFKJE' BG[DCBMDQF<'

]LEMLEC'B_BOEZD_'QC'BFE_OQMBJP'*BMLEC<']LBM'ZBSEG' MLEGE'EGGBRG'GQ'[CE_DQHG'DG'

MLE'YB_M' MLBM'MLER'BCE'MEGMDZQFR' MQ' B' JDYEJQFK'EFKBKEZEFM'd'BF'+%/.+/$+%! $%K$%$!Z!

]DML')SLBNTF'BG'B']CDMEC'BFO'LHZBF'IEDFKP'

((P (F'OI!cI5<*I@+! `bP$P<+!Q'P-&*/+*<'BFQMLEC'CE_EFM'[HIJD_BMDQF'U?@WfX<'2QLBZZBO'

:BLCBZTF' QYYECG' [CE_DQHG' OEMBDJG' BIQHM' JDYE' BFO' ]QCS' MLBM' _BFFQM' IE' YQHFO'

BFR]LECE' EJGEP' /LE' DFMCQOH_MQCR' CEZBCSG' d' GQZE' GENEFMR' [BKEG' \DJJEO' ]DML'

CEZDFDG_EF_EG'QY'B'YCDEFOGLD[+'GLBCEO'G_LQQJOBRG'DF'2BGLLBO<')SLBNTF�G'JEBNDFK'

2BGLLBO'YQC'MLE'_B[DMBJ'/ELCBF<' JBMEC'EF_QHFMECG'd'BCE'[ECLB[G'MLE'ZQGM'LQFEGM<'

GQIEC' BFO'BM' MLE' GBZE' MDZE'[QDKFBFM'B__QHFM' QY'_ECMBDF'E[DGQOEG' DF')SLBNTF�G'

JDYE+' LDG' DZ[CDGQFZEFMG' BFO' MLE' OEBML' QY' LDG' OBHKLMEC' 8TJEL' QF' =g' ,LBLCDNBC'

?@h@P' /LE' GE_QFO' [BCM' QY' MLE' IQQS' _QFGDGMG' QY' FDFE' JEMMECG' BOOCEGGEO' MQ'

2QLBZZBO':BLCBZTF<' ]DML'MLE' EBCJDEGM' JEMMEC' OBMEO' p/ELCTF'd'2ERSLTFEL%RE'

/TS<' U[CQIBIJRX'?f',LBLCDNBC' ?@@>q' BFO' MLE' JBMEGM' =>~f~fjP' U.QFGDOECDFK' MLE'

OE[ML'QY'MLE'YCDEFOGLD['IEM]EEF'MLE'M]Q'ZEF<'QFJR')SLBNTF�G'BNQ]EO'JBmDFEGG'BG'

B' _QCCEG[QFOEFM' ZBR' B__QHFM' YQC' MLE' GZBJJ' FHZIEC' QY' JEMMECG' E`_LBFKEOPX'

=>@



(FMECG[ECGEO' BZQFK' MLE' JEMMECG' BCE'ZQCE' MLBF'B' OQmEF'[QEZG<' GQZE'QY']LD_L'

]ECE'FENEC'[HIJDGLEO<'BCE'GJDKLMJR'BJMECEO'DF'MLEDC'[HIJDGLEO'NECGDQFG<'QC'B[[EBC'

HFOEC' B' ODYYECEFM' FBZE+' YQC' DFGMBF_E<' 4)*' /)6"-9%5&' 5&6' #03"$' U?@@?X' DF'

\+)+&/I%! IEBCG' MLE' MDMJE' ,&$' ,$)!P' )G' [BCM' QY' MLE' B[[EFOD`' U_QZ[CDGDFK'

[LQMQKCB[LG<' G_BMMECEO'FQMEG'BFO'MLE'YB_GDZDJE'QY'B'ZBFHG_CD[M'[BKE'BOQCFEO'IR'

BF')SLBNTFDBF'OQQOJEX<'MLE'IQQS'BJGQ'CE[CQOH_EG'B'JEMMEC'MQ'$QGERF'-HCLQGERFD'

U*TmDX'[EFFEO'QF'^EOFEGOBR' j' ~'1BCNBCODF' ~' @jP' /LE' JEMMEC' DG' BF'E`BZ[JE' QY'

)SLBNTF' BM' LDG' ]DMMDEGM<' ZDG_LDENQHGJR' GLBC[%MQFKHEO<' DCCENECEFM' REM' FENEC'

DFGHJMDFK' LEDKLM' BG' B' ]CDMECP' &ZIEOOEO' DF' MLE' JEMMEC' DG' BF' EBCJR' NECGDQF' QY'

#$)w)8'@<'GMDJJ'_BJJEO'-&5#$"2'U?@@gXP

(((P OIF*<+!>$<O-.F$J'cI5%I)+*<@+!H+*5$!bD*-9I%!;I"+&<'EODMEO'IR'2QCMEmT'6TSLD'BFO'

[HIJDGLEO'DF'?@j>'MQ' ZBCS'MLE'\DCGM' BFFDNECGBCR'QY' MLE'[QEM�G' OEBML<' [CEGEFMG' B'

_QCFH_Q[DB'QY'OQ_HZEFMG'CEJBMEO'MQ')SLBNTF�G' JDYE'BFO']QCSP' U(F'?@jW<'B'GE_QFO<'

GJDKLMJR'BHKZEFMEO'EODMDQF']BG'[HIJDGLEOPX'

'' ' /LE' IQQS' _QFMBDFG' ?X' B' IDQKCB[LD_BJ' MDZEJDFEu' =X' [QEZG' _QZ[QGEO' DF'

' ZEZQCR' QY')SLBNTF'IR' GQZE'QY' MLE'ZQGM'EZDFEFM' [QEMG'QY' MLE' MDZE<' DF_JHODFK'

' 2BFH_LELC' "MEGLD<' ,DZDF' !ELIBLTFD<' &GZTnDJ' 6LQ�D<' $HGLBFK' &IMELTi' U,TRELX<'

' )LZBO' ,LTZJH<' 2QLBZZBO' :BLCBZTF' U]LQGE' 5&6' 2"$' !&493%&' 02(4' BJGQ'

' B[[EBCG' DF'aIF-*! Q*'.(><+! e'5I)$%! ;+/I.+*X'BFO'$QGERF'2QFmBNDu'@X'_JQGE' MQ'

' GD`MR' ME`MG' BFO'EGGBRG' ]CDMMEF' DF'LQZBKE' MQ' )SLBNTF' IR' DFMEJJE_MHBJG<' G_LQJBCG'

' BFO' BHMLQCG' QY' MLE' MDZE<' DF_JHODFK' (CBi' )YGLTC<' ,DZDF' !ELIBLTFD<' /BcD'

' -HCFTZOBCDTF<' n&ZTO'6LQCTGTFD<' ,DZDF'4TFEGLNBC<' 3BiBY'4BCRTIBFOBCD<' n)IITG'

' wBCRTI' 6LQ�D<' ,LB\DnD' 6BOSBFD<' ,DCHG' /TLITm<' 2QLBZZBO' 2QLDM' /BITMBIT�D<'

' &ICTLDZ'#QJEGMTF<'*EmT'2BCmITF'BFO'2QCMEmT'6TSLDu'fX'B'GEJE_MDQF'QY')SLBNTF�G'

=>f



' [QEZG' MLBM<' DZ[QCMBFMJR<' DG' FQM' JDZDMEO' MQ' MLE' p_BFQFD_q' ]QCSG' _QZ[QGEO'

' IEM]EEF'?@@f'BFO'?@fh'IHM'DFGMEBO'GEESG'MQ'CEOCEGG' MLE'IBJBF_E'QY'B'JBCKE'BFO'

' NBCDEO' QEHNCEu' hX' GQZE' QY' )SLBNTF�G' Q]F' EGGBRG' QF'ZQOECF' -ECGDBF']CDMECG<'

' DF_JHODFK' ,TOEc'$EOTRBM<' )LZBO' ,LTZJH<' $P' &P' ,TREL<' 1QCHKL' 1BCCQSLmTO' BFO'

' ,QLCTI' ,E[ELCDu' BFO<' JBGMJR<' hX' B' ]EBJML' QY' [LQMQKCB[LG<' OQ_HZEFMG' UDOEFMDMR'

' _BCOG<' G_LQQJ'CE[QCMG<'EM_PX'BFO'YB_GDZDJEG'QY'ZBFHG_CD[MGP')ZQFK'MLE'MCDIHMEG' MQ'

' MLE'[QEM'd'[ECGQFBJ'ZEZQCDEG'BFO'B[[CE_DBMDQFG'QHMFHZIEC'MLE'G_LQJBCJR'ME`MG'd'

' &ICTLDZ' #QJEGMTF�G' EGGBR' GMBFOG' QHM' BG' MLE' ZQGM' BHGMECE' REM' [BGGDQFBMEJR'

' ODKFD\DEO'[QCMCBDM'QY')SLBNTF'MLBM'E`DGMGP'

(7P aIF-*!Q*'.(><+!e'5I)$%!;+/I.+*U! cI5%I)+*<@+!H+*5$!bD*-9I%! ;I"+&<'EODMEO'IR'

2QLBZZBO' :TGEZmTOEL' BFO' BJGQ' [HIJDGLEO' DF' ?@j><' _QFMBDFG' EGGBRG' BFO'

G_LQJBCJR' BCMD_JEG' QF' )SLBNTF�G' [QEMCR<' _QFNECGBMDQFG' ]DML' MLE' [QEM<' [ECGQFBJ'

CEZDFDG_EF_EG<' [QEZG' OEOD_BMEO'MQ' )SLBNTF' U-D*-9I%$@+*<' DF' B' [JBR' QF']QCOG'

BFO'KEFCEG' ZDG_LDENQHGJR' _QDFEO'IR' MLE' [QEMX<' [QEZG' _QZ[QGEO' DF'ZQHCFDFK'

BYMEC' )SLBNTF�G' OEBML' U)-.I&$<' BZQFK' QMLECG' IR' ,DZDF' !ELIBLTFD<' n&ZTO'

6LQCTGTFD<' 2QLBZZBO' :BLCBZTF' BFO' ,LB\DnD' 6BOSBFDX<' BFO' YQHCMEEF' QY'

)SLBNTF�G'ZQGM'D_QFD_'[QEZGP'

'' ' ^LDJE'BJJ'QY'MLE'ZBMECDBJ'KBMLECEO'DF'aIF-*!Q*'.(><+!e'5I)$%! ;+/I.+*' DG'

' QY'DFMECEGM<' GQZE'QY'MLE'ME`MG'ZBR<' YQC'NBCDQHG'CEBGQFG<' IE'_QFGDOECEO'DZ[QCMBFMP'

' ?X'-CDOE'QY'[JB_E'ZHGM'IE'KDNEF'MQ' YQHC'EGGBRG'IR',LB\DnD' 6BOSBFD<'BJJ'QY']LD_L'd'

' MLE' JQFK' BFO' _QZ[CELEFGDNE' p/BLJDJD' Bm' ,LEnC%E' 0ZDOq' HFOEC' MLE' MDMJE' QY'

' p)ICD'4BCHF%E'"REFEL'#ECRTFq'd'BCE'CE[CDFMEO'DF'BI"I/! 9-!H-SI)I/<+! HJ! X)$5P'

' =X'/]Q'[DE_EG'IR'1QCHKL'1BCCQSLmTO<' BF' DFMECNDE]' E`_EC[M'BFO'B'GLQCM'CENDE]<'

' BCE' CEZBCSBIJE' YQC' MLE' DZZEODB_R' BFO' KCB_E' QY' MLEDC' B[[CQB_L<' LEEOJEGG' QY'

=>h



' CE_EDNEO'Q[DFDQFP'/LE'CENDE]'OBMEG'YCQZ'?@@V<'MLE'REBC'BYMEC'[D*-.<+!;*I*%I)+*!

! ]BG'[HIJDGLEO<'BFO'JBZEFMG'MLE'BIGEF_E'QY'BFR'_CDMD_BJ' E_LQ' MQ')SLBNTF�G'IQQSP'

' /LE'HFOBMEO'DFMECNDE]'E`_EC[M'_QFMBDFG'GQZE'LDKLJR'[EC_E[MDNE'QIGECNBMDQFG'QF'

' MLE'FBMHCE'QY')SLBNTFaG' JBFKHBKEP'@X',DZDF'!ELIBLTFD�G' EGGBR' p)SLBNTF<' iQm' Bm'

' *BFi%E' 4DKBCTF' 3BFTJDOq' DG' B' ODGMDJJBMDQF' QY' ]LBM' ZBSEG' H[' )SLBNTF' d' MLE'

' EJEZEFMG'QY'LDG'[QEMD_G' d']CDMMEF'IR' BF'DFMEJJE_MHBJ']LQ' DG'BJGQ'B'[CB_MDMDQFEC'QY'

' [QEMCRP' !ELIBLTFD' KDNEG' BMMEFMDQF' MQ' )SLBNTF�G' GH[[QGEOJR' ZDFQC'

' UFEQ%X_JBGGD_BJ' ]QCSG' BFO' BOOCEGGEG' MLE' ZBMMEC' QY' LDG' QGMEFGDIJE' OE_JDFE' BYMEC'

' ?@fh' ]DML' CBCE' [ECG[D_B_DMRP' ,LE' BJGQ' GLQ]G' LQ]' [CQYQHFOJR' MLE' [QEZG' QY'

' b.F*-%(%! BFO' :'! .I! +@! e'*-%! O()<'! O-.! 0(&/! 0I.-)! CE\JE_M' d' JE`D_BJJR<'

' MLEZBMD_BJJR' BFO'DFMEJJE_MHBJJR'd'MLE'LDGMQCD_BJ'ZQZEFM<' MLE'!EFiBZDFDBF'%'C'QY'

' MLEDC' _QZ[QGDMDQFP' !ELIBLTFD�G' BCKHZEFM' DF' LEC' EGGBR' CEGMG' QF' BF' DFMDZBME'

' YBZDJDBCDMR']DML'ENEF'MLE'ZQGM'QIG_HCE'FQQSG'QY')SLBNTF�G'eHNCEP' )M' MLE'GBZE'

' MDZE' BFO' ]DMLQHM' JB[GDFK' DFMQ' IDQKCB[LDGZ<' GLE' FENEC' JQGEG' GDKLM' QY' MLE'

' LBCOGLD[G' MLBM'SE[M' IJDKLMDFK'B' JDYE+'LBCOGLD[G' MLBM'ZBSE'MLE'ODKFDMR'QY'NQD_E'DF'

' )SLBNTF�G' [QEMCR' BJJ' MLE' ZQCE' CEZBCSBIJEP' fX' &GZTnDJ' 6LQ�D�G' ?@fj' EGGBR' QF'

' "6$)*%&' ,$"$3"2&$' DG<' MQ' ZR' SFQ]JEOKE<' MLE' QFJR' E`MEFOEO' BFBJRGDG' QY' B'

' GDFKJE' [QEZ'IR')SLBNTF' CBMLEC' MLBF'B'[QEMCR' _QJJE_MDQF' UEPKP<' ,LB\DnD' 6BOSBFD�G'

' BCMD_JE'QF'bP! $%!b9+&/IX'QC' MLEZE' U)SLBNTF'BFO'[QEMD_' MCBODMDQF<' )SLBNTF'BG'BF'

' DFMEC[CEMEC'QY'3DZT<'_QFMEZ[QCBCR'BG[E_MG'QY')SLBNTF�G'[QEMCR<'EM_PXP'^LDJE'6LQ�D'

' OQEG' FQM' QYYEC' B' _JQGE' CEBODFK' DF' MLE' LECZEFEHMD_BJ' GEFGE<' LDG' BFBJRGDG'

' FENECMLEJEGG' GEESG' MQ'ZEODBME' IEM]EEF'MLE' [QEZ' BFO'MLE' E`DGMEFMDBJ' cHEGMDQFG'

' MLBM'BCE'CEYCB_MEO'DF'DMP'/LE'EGGBR'EFOG']DML'B'ZEODMBMDQF<' MLQHKLMYHJ'BFO'B_HME<'
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